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THE WEEK. 


R ports from the leading trade centers indicate that the 
t progress toward increased business confidence and 
ivity continues, and no current development, however 
oy seems to check the improvement. The 
wth of a more optimistic business sentiment is especially 
spicuous in the West and Southwest, and this is all the 
fe significant because of the reports of damage to winter 
lat, that were responsible for a rapid advance in prices 
sh was partially lost. The fearful disaster to the 
meship Titanic has had a more or less depressing effect 
i the markets and is a matter of special concern in 
pping and insurance circles. The reported progress 
fe in the coal trade in the direction of industrial peace 

iad a good effect. A growing demand for investment 
* 8 is one of the good signs of the situation, and the 
0 New York has taken this opportunity to offer a new 
),000 bond issue. The improvement in iron and steel 
inaes and further advances in prices are announced, 
ilarge orders from railroads; agricultural interests and 
ing trades for new supplies. In the dry goods trade, 
mg the effect of crop damage upon the situation in 
a dle West, there is a progressive increase in activity 
ton and woolen goods, while there is a noticeable ex- 
nin the demand for silks. Higher prices have been 
dished in print cloths and other lines. Millinery is 
in Clothing is quiet. Leather and hides are 
fi Copper is speculatively active and strong. 

it statistics confirm the reports of more active trade 
but mn. Bank clearings this week outside of New York 
nsec 17.9 per cent. over 1911 and 10.4 per cent. over 
While in New York the gains were 44.2 and 21.7 per 
Pespectively. Railroad gross earnings in the first 
April expanded 5.7 per cent. The country’s foreign 

mee maintains its highly encouraging progress. 

, mé month of March the exports were the highest on 

0 fF that month, and exceeded March of last year by 
000,000. The imports were also greater than in 

ler March, except that of 1910, but were about 

N00 less than the exports. The figures for the port 

20rk in the most recent week make the exports 

OY, a large gain over the corresponding weeks in 





1911 and 1910. The imports were $21,115,456, or only 
$2,646,467 in excess of the exports. 

Further price advances in iron and steel are announced, 
and production is well maintained at approximately 90 per 
cent. of capacity. There has been heavy buying of bars by 
agricultural machinery interests, and quotations are higher 
at $1 20, Pittsburgh, although some mills are still open for 
business at $1.15. Sheets are also firmer, and on the whole 
finished and semi finished lines are stronger. Demand for 
pig iron has included basic, malleable and foundry grades, 
important foundries in the East and Central West having 
covered their requirements for the third quarter and some 
for the second half of the year. Bessemer iron remains at 
$14.25, Valley, and basic at $13.25, while billets are held 
at $20, Pittsburgh. There is less structural steel work in 
sight than for some time, but contracts for standard section 
rails now pending aggregate about 100,000 tons. 

Labor troubles in textile centers are being adjusted, but 
deliveries in many lines are affected by recent strikes. 
Distributors in the Middle West complain of hesitancy due 
to unfavorable crop reports. Ino the industrial sections of 
the country dry goods trade is improving moderately. The 
movement of merchandise is liberal and many large cor- 
porations have substantial orders booked ahead Cotton 
goods are firm and advances have been announced in wide 
prin cloths, wide sheetings and other lines. Demand for 
staple prints and ginghams is steady and ducks rule very 
firm. Sales ot print cloths at Fall River last week were 
about 175,000 pieces, of which 60,000 were for spot use. 

Improvement is noted in footwear and, while the higher 
prices demanded cause conservative buying, both manu- 
facturers and wholesalers report an increase in business as 
the season advances. Local jobbers have received more 
liberal orders from retailers with the appearance of season - 
able weather. Continued strength rules in shoe leathers, 
but business, particularly in sole leather and caliskins, is 
restricted, owiog to paucity of supplies. The high and 
advancing market for calf leathers, together with shortage 
of supplies, has resulted in a pronounced improvement in 
the glazed kid business, with heavy sales reported of goat 
leather during the past fortnight to domestic shoe manu- 
facturers. Domestic hides of all kinds are again stronger 
than a week ago, with a good demand ruling for packer 
takeoff. Advances have been secured on both native and 
branded varieties. Country hides, while not quotably 
higher, are held at advanced figures, and all descriptions of 
domestic and foreign calfskins are particularly stiff. Sharp 
advances are being secured for western domestic skins 
and decidedly higher prices are quoted from abroad on dry 
Russians. Latin-American dry hides have eased off ic. 

Further sensational reports of damage to winter wheat 
caused another sharp advance in prices to the highest 
point of the year. Profit-taking was on a heavy scale, 
however, and some of the gain was subsequently lost. The 
weekly statistics were of a strengtheoing character, as 
world’s offerings fell off materially and domestic visible 
supplies were substantially reduced. Westera receipts of 
this cereal this week amounted to 1,472,130 bushels against 
1,726,602 last year, while exports from all ports of the 
United States, flour included, of 2,002,144 bushels, compared 
with 828,454 in 1911. After an early decline corn became 
firm on light marketings and a better cash demand. 
Primary arrivals this week were 1,621,060 bushels against 
2,032,531 a year ago, and Atlantic coast shipments of 
410,994 bushels contrasted with 720,536 in 1911. General 
liquidation depressed cotton at the start, but fresh buying 
developed and more new high records were quickly reached. 

Liabilities of commercial failures reported for April to 
date amount to $8,046,311, of which $3,670,989 were in 
manutacturing, 3,759,728 in trading and $615,594 in other 
commercial lines. Failures this week numbered 310 in the 
United States against 263 last year, and 27 in Canada 
compared with 19 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—With labor difficulties in the textile industiy 
tranquilized, and no serious local hindrances to industry in 
prospect, general business is in a fair way to recovery, and 
retail business in particular, held back since Easter by un- 
seasonable weather, is commencing to assume an air of 
activity with the tardy arrival of spring. Building oper- 
ations in Boston, which are unusually numerous and im- 
portant, are being pushed rapidly, now that the frost is out 
of the ground and the weather is favorable to outdoor work. 
Building materialsin general are in good request, with prices 
firm and tending higher. Lumber of all kinds is in espe- 
cially strong demand, buyers showing eagerness to get deliv- 
eries without disputing prices, which have been marked up 
all along the line. The wool situation remains unchanged, 
manufacturers continuing to buy for immediate needs only, 
waiting for the spring shearing to be further advanced and 
the clip to be more clearly estimated. Mills preducing 
both men’s wear and dress goods ‘are fairly well supplied 
with orders and are busy. The heavy trading in seasonable 
dry goods has passed, but jobbers are still enjoying a fairly 
active business. The cotton mills are for the most part 
well sold up for several months ahead, particularly those 


running on heavy weight duck, drills and sheetings and 
there is a steadier tone than for some time past. Consider- 
able apprehension is felt over the fuel situation, many 
mannofacturers in New England not being stocked with coal 
for a prolonged siege, but there is nothing approaching a 
coal famine as yet. Orders for shoes are not coming in very 
fast, but it is expected that consistent spring weather wiil 
put life into trade. Plants producing women’s shoes are 
better supplied with orders than men’s shoe factories, but 
all are working on their reserve orders and need new busi- 
ness to insure a continuance of present activity. Notwith- 
standing the relatively quiet situation in the shoe trade, a 
satisfactory volume of business is reported in about all 
grades of leather at unchanged or stronger prices. Fiour 
is firm and in steady demand; curn is quiet and firm; and 
oats are in good demand at unchanged prices; butter in good 
supply and easier ; eggs continue in good demand ana the 
market lower while poultry is quiet but steady. Money con- 
tinues firm, banks being loaned nearly to their full capacity’; 
call money is being loaned at from 4 to 44 per cent. end time 
loans placed at 4 to 5 per cent. 


Philadelphia.—Jobbers of cottons and woolens say 
that the advance in prices has stimulated business to some 
extent and millinery bouses state that trade is fairly active, 
with an increased demand for trimmings and shapes, and 
ready-made hats are selling more freely. Business with 
manufacturers of clothing is quiet, but in wash dresses and 
infants’ wear has been fairly eatiefactory. There is little 
change in the demand for shirtwaists and similar goods, 
and while the spring movement in cloaks and suits is back- 
ward a good fall trade is anticipated. There is a steady 
inquiry for leather and prices remain firm, with supplies 
about equal to the demand and no indication of any decline. 
Glazed kid manufacturers are working principally on orders 
for export, domestic trade being light, but prices of the 
better grades are firm and only moderate quantities are 
offered. Shoe dealers report sales only fairly active. Wool 
continues dul), with manufacturers showing no disposition 
to purchase in advance of actual requirements. Dealers, 


however, express confidence in the future and prices are 
firmly maintained. Manufacturers of ingrain carpets have 
had a very dull season, but there is some improvement in 
knitted goods and a generally hopeful feeling prevails 
throughout the trade. 

Pig iron is so newhat more active and finished material 
is in better demand, with the movement of structural steel 
stimulated by the opening of spring, which, itis thought, 
will bring more business in that direction. Shipbuilders 
are fairly well employed, some good-sized contracts are 
reported in bridgework and railroad buying shows further 
improvement. Coal conditions are still uncertain and the 
resulte of the negotiations between the miners and the 
operators are eagerly awaited, though the general opinion 
is that trouble will be averted. Lumber continues in good 
demand and deliveries are being made more promptly. 
Retail yards are only fairly busy, but an improved trade is 





looked for in the near future. Building prospects are better, 
permits issued so far this month showing a considerah 





gain over the same period of last year. Chemicals contings 
active, and painte, painters’ supplies and wallpaper are 
now in brisk demand; but there is no material change ip 
the wholesale liquor market and trade in domestic jgaj 
tobacco shows only slight improvement. Demand for 
groceries continues unusually dull, buying being in amajj 
lote and confined closely to actual requirements, alt 
pricer, sith the exception of dried fruits, are firm and 
high. Coffees are inactive and teas are in routine de 

but there is a etronger tone in the sugar market. The 
money market is fairly active, with rates quoted at 34 to 
4 per cent. for cal], 4 to 44 for time and the same for choices 
commercial paper. 

Pittsburgh.—Retail business for the last two weeks hag 
improved considerably, but in some lines seasonable trade 
has been retarded. Dealers in men’s furnishings report 
the total business 25 per cent. less this season than for the 
same period last year. Millinery has been fairly active 
and the clothing trade is picking up. Permits for building 
show an increasing total and lumber is moving a little bet- 
ter. Reports indicate that the bituminous coal miners 
have ratified the wage scale and resumption of mining will 
be under way within a few days, practically in full. Ran 
of mine coal is nominally about $1.50 f.0.b. mines, but very 
little fuel is changing hands. 

Reading.— Retail trade is fair, business in wholesale 
lines is up to the average and manufacturers, as a rule, are 
quite well employed. 
running to full capacity, are doing a good volume of busi- 
ness, and the large cigar manufacturers report a satisfac- 
tory trade, most of them working full time to keep up with 
orders. The wool hat and boot and shoe factories are said 
to be busy, but the fur hat manufacturers complain of the 
scarcity of orders. Conditions in the iron and steel industry 
ehow some improvement, but more business is needed to 
keep the plants in full employment. 

Baltimore.—The movement of merchandise for the 
week was rather below than above the usual average at 
this season of the year, and reports received from the 
jobbing houses indicate that merchants are cutting down 
their purchases of staple goods to an unusual degree. But 
few salesmen have as yet gone on the road for fall business, 
and these have not apparently met with much encourage- 
ment in the way of orders. Clothing manufacturers report 
business exceptionally quiet, with very few orders for fall 
lines in hand. With some of the larger concerns a great 
improvement in trade is expected as soon as the spring 
season is further advanced, many retailers having bought 
small stocks last fall and being compelled to replenish the 


same for next season’s trade. With most of the large 
wholesale dry goods houses, business has been very quiet, 
the amount of filling-in orders being far below expectations, 
although values are firm. The strike of a majority of the 
lopgshoremen employed here has had a serious effect upon 
marine traffic. Trade in boots and shoes at wholesale is 
about up to the usual volume at this time of the year, but 
spring purchases have been completed, and filling-in busi- 
ness to date has been of moderate proportions. Millinery 
jobbing houses have enjoyed a much better trade than last 
year at this season, but the demand for notions, laces and 
white goods has not been up to the standard. Fertilizer 
manufacturers report an excellent demand thus far, with 
values very strong, and collections are about up to the 
average. The leaf tobacco market has been rather quiet, 
though very firm, with no stock being purchased except for 
pressing needs. 

New Orleans.—Retail business continues seasonable 
and fairly satisfactory, but the volume of trade in jobbing 
lines is not up to expectations, owing to flood conditions 
throughout this district. Collections, however, are Te 
ported fair to good. In the cotton market there was leas 
activity, and while from some quarters crop reports aré én- 


couraging, the weather is not entirely favorable, which 








creates some uncertainty. Sugar remains dull, with very 


light receipts from the plantations, while refined continues 


quiet and there has been some reduction in price. : 


teally nothin clean § 
rice is dull, with receipts practically yg Pps ies Bo, 


rice is strong and prices are well maintained. 


steady, with call loans in banks held at 6 per cent. on com- & " 


paratively light demands. 









































































The hosiery mills, although not 
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Mem phis.—Business in both jobbing and retail lines is 
fair and collections remain slow. Inquiries in the 
jumber trade show some falling off, although the demand 
for oak is still fair. Most inquiry is for red oak, but there 
js also considerable request for gum. Stocks are low and 
some yards are under water. Prices hold up well. Cotton 
are irregniar, especially spots, but the tendency is 
toward a higher level and the demand is good. The local 


panking situation is satisfactory and money is easy, with a 
demand for loans 


Nashville.—General trade conditions have not materi- 
ally changed since Jast week when it was reported that 
there was some improvement over previous weeks, due 


principally to favorable weather. High water has receded 

to normal conditions and prospects are now more favor- 

able. Traveling men are now enabled to reach their 

respective territories without trouble. Retail trade is 

eg and collections, which have been slow, are 
r. 


Louisville.—Botter weather has stimulated the distri- 
pation of merchandise, but in some lines sales are still behind 
last year’s total. Foundries and machine shops are doing 
more business and the movement of tin and stoves is 
materially better, while furniture is in more active demand: 
Whiskey houses report an increasing volume of sales, and 

uction is at a rate exceeding last year’s record figures. 

Baar factories are doing well. Dealings in grain are cur- 

by the advanced prices, while 
uipply and selling at high prices. 

Cincinnati.—While the wholesale dry goods business 
continues fairly active it has not been quite so extensive as 
formerly. There has been a good demand for re-assort- 
ments of summer fabrics for the present season and numer- 
ms articles have advanced in price. Manufacturers of 
dlothing report the usual light business of this season, but 
the leather market is very firm and demand active. Only a 
moderate movement of whiskey at wholesale is noted, but 
the market maintains a strong tone. Sales of flour do not 
improve to much extent, but quotations are very firm and 
there has been an advance of ten cents per barrel. The 
movement of pig iron shows a further increase and, while 
pices are somewhat unsettled, they display a strong up- 
ward tendency. An advance has been established for third 
quarter deliveries and only for immmediate deliveries have 
purchases been possible at inside quotations. Retail trade 
isteported good in all branches. 

Cleveland.—General trade conditions continue good, 
itd wholesalers and jobbers in most all lines are satisfied 

with the volume of business for this season of the year. In 
ail lines epring merchandise of all kinds is moving freely, 
“pecially in dry goods, boots and shoes, wearing apparel 
and house furnishing goods. Building operations are quite 

| itive, owing to the very favorable weather conditions, and 
is well employed in all lines. General produce con- 
tinues in good demand, with prices of potatoes high. Indus- 
tal manufacturing plants and furnaces are busy-and most 
wtomobile factories are running to their full capacity. 

Collections are reported fair only, but bank deposits con- 

titue about normal. 

Toledo.—In a general way retail distribution shows a 
ight but steady upward tendency, following improved 
Weather conditions. Foodstuffs and wearing apparel are 

0 active demand and Easter trading in millinery was 
hilly up to expectations, while displays of dress goods and 

grades of footwear areexciting interest. Wholesalers 
‘dry goods, hardware and house furnishings are meeting 
"th a rather brisk call for their wares, and delayed 

ts of shoes and hats are going forward. There isa 
‘Monger market in building supplies and much construction 
+h ag way, with indications of an active season in 

3 g trades. Manufacturing and wholesale jewelers 
“porta quiet market since the holidays, but with fair to 
| — * for an early resumption of anormal demand: 
tural implement houses are busy with reorders; 


produce is in limited 


















ie clea: hing’ Urers of automobiles and bicycles are doing a 
Money rules § 


cent. on com- — 











maibg business, there is a better tone to the electrical 
—J s and makers of heavy machinery are well 
} with orders. In the rural districts activity is 

| on delayed preparations for seeding. Dairy and 


Products are in demand at buoyant prices. 
















Chicage.—Spring activity exhibits progress in the 
leading industries, distribution, transportation and agri- 
culture. Settlement of the building trades’ strike stimu- 
lates building, and more heavy construction, involving much 
outlay and labor, is started. Farm reports reflect season- 
able advancs in spring seeding and improvement in the 
growing winter wheat and rye, but pressure of work reduces 
crop marketings. High prices were again recorded for the 
leading grains, live meats and provisions, and the increased 
costs operated against satisfactory cash demands. The 
markets for raw materials show increasing supplies coming 
forward. Prices generally show firmness, and the absorp- 
tion continues good in minor metals, hides, leather, lumber 
and quarry outputs. New demands in iron and steel 
include notable tonnages for future deliveries, especially 
pig iron, rails and pipe. Railroad contracts have become 
more numerous for miscellaneous needs and equipment 
factories steadily reduce idle capacity. Plates, wire and 
miscellaneous shapes remain in good request, and fabricating 
plants receive heavy specifications, assuring considerable 
run of forward work. Farm implement and heavy hard- 
ware factories increase shipments and better inquiries 
appear for motive power, general machinery, electrical and 
brass products. Lumberyard stocks now are heavily drawn 
upon for furniture-making, building and railroad needs, 
and the planing mills obtain gratifying local and outside 
orders. Weather conditions mainly were favorable to 
greater activity in the leading retail lines and the move- 
ment of spring apparel and necessaries is satisfactory. A 
tair attendance of outside buyers appeared in the wholesale 
district and further activity developed in spring and sum- 
mer requirements, especially those fabrics which have 

ecome scarce and dearer. Numerous rush orders have 
been filled for the interior. Traveling salesmen in the 
West forward encouraging advices and the outlook is re- 
garded quite promising for timely depletion of country 
stocke, the buying being more widely distributed and 
stropger thao at this time last year. Current shipments 
indicate sustained absorption of dry goods, millinery, foot- 
wear, fancy goods, summer clothing, men’s furnishings, 
carpete, sporting goods and food products. New building, 
$2,330,185 in value, compares with $1,584,570 last week and 
$2,475,280 a year ago. Real estate sales aggregated $2,786, - 
725, against $4,841,549 last week and $3,117,390 in 1911. 

Total movement of grain at this port, 6,697,150 bushels 
compares with 6,827,950 bushels last week and 7,502,165 
bushels a year ago. Compared with 1911, decreases appear 
in receipts 20.7 per cent. and shipments 3.4 percent. Flour 
receipts were 157,612 barrels, against 122,462 barrels last 
week and 121,585 barrels a year ago, while shipments were 
98,273 barrele, against 79,886 barrels last week and 111,500 
barrels in 1911. Aggregate receipts of cattle, hogs and 
sheep, 235,885 head, compare with 233,489 head last week 
and 212,291 head last year. Wool receipts rose to 661,300 
pounds, against 157,800 pounds last week and 402,900 
pounds in 1911. Hides received were 4549,400 pounds, 
against 2,869,600 pounds last week and 4,301,800 pounds 
last year. Lumber receipte, 42,490,000 feet, compared with 
39,728,000 feet last week and 42,217,000 feet in 1911. Other 
receipts increased in wheat, oats, rye, lard, cattle, hogs and 
sheep, but decreased in corn, barley, seede, broom corn, 
dressed beef, cheese, butter and eggs. Compared with the 
closings a week ago, cash prices are unchanged in fluur 
and choice cattle, but lower in sheep, 15 cents a hundred- 
weight; and higher in oats, § cent a bushel; coro, 3§ cents; 
wheat, 6} cents; hogs, 10 cents a hundredweight; lard, 50 
cents a tierce; ribs, 624 cents a hundredweight; and pork, 
75 cents a barrel. 

Milwaukee.—Retail trade continues to show improve- 
ment. The metal working industries are doing somewhat 
better, especially in the automobile and accessory lines, 
and both ekilled and unskilled labor is better employed. 
Business in hides and leather is normal, except that a con- 
siderable advance in raw calfskins has been established. 
Meats are in good demand and prices are well maintained, 
with the values of cattle and hogs very high on account of 
the scarcity of feed. The weather conditions have had an 
adverse effect on the movement of produce. 

Minneapolis.— Wheat seeding is well advanced and 
under most favorable weather conditions. A large acreage 


is being planted and general conditions are making for a 
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good crop so far as seeding is concerned. Retail trade is 
slow with very little snap or vigor. Wholesale business 
conditions are better and in many lines sales are running 


ahead of ayearago. Collections are unsatisfactory, although 
in some parts of the Northwest this is due to a complete 
absence of ready money except such as is placed in circula- 
tion by farmers clearing out their grain left over from last 
harvest. The lumber situation is slowly improving; ship- 
ments for the week were 2,240,000 feet. 


St. Paul.—A gradual improvement is noted in business 
generally, and though progress has been slow, orders are 
being placed with more regularity than for some time, 
while business confidence appears to be manifested through- 
out the entire Northwest. Diatribution of footwear, cloth- 


ing, dry goods and men’s furnishings is seasonably good, 
and the millinery output is normal. The output of drugs, 
chemicals and oils is large, and business in building ma- 
terial and hardware is good. The marketing of foodstufis 
is active. Collections are satisfactory. 


Omaha.—The warm and favorable weather of the past 
two weeks has caused a marked change in the sentiment 
and business of retailers, and as a consequence, jobbers and 
manufacturers are busy with house trade; orders from the 
road are plentiful, both for current and future business. 
Advance orders are running in excess of those for the same 
period last year and a good volume of business is had on 
staple and spring goods. Shoe dealers report an upward 
tendency to prices and orders for leather are nominal. 


The opening of spring has brought a rush of business in 
the hardware line, retailers’ stocks being Jow, and orders 
are more frequent and larger. The butter market is firm 
at an advance of two cents, and with a scarcity of eggs there 
has been an advance of onecent. There seems to bea decided 
return of confidence as the result of the splendid crop 
— though collections are hardly fair as yet on the 
whole. 


St. Louis.— Orders for immediate delivery in the leading 
lines are in the main small, but are quite numerous and 
exceed expectations. Most of the orders are of a rush 
character, and range from a consignment of dry goods or 
millinery to agricultural implements. Orders for future 


delivery are increasing from nearly all sections, notwith- 


standing that the reports of the growing wheat crop are 
not encouraging from some States. Retail trade is fairly 
satisfactory, but collections are only fair at most. Manu- 


facturing establishments are receiving orders ahead more 
freely, and some of these are large, particularly those re- 
ceived by the car works, steel works, agricultural machinery 
and electrical works. The grain market was very active, 
and cash wheat and corn advanced, but oats declined. 
The movement in flour was somewhat slow, with prices 10 
to 20c. per barrel higher. Shipments were 55,380 barrels. 
Spot cotton is active and higher. Pig lead and spelter are 
firm and in light supply. Live stock offerings were mod- 
erate and prices showed little change. Horses were active 
but mules somewhat slow. Good lumber isin fair demand 
at steady prices. Money is plentiful, with rates ranging 
from 4 to 5 per cent. 


Kansas City.—In a general way there is a fair volume 
of business and a gradual movement towards improvement, 
with considerable activity in a few special lines. Whole- 
sale dry goods and millinery show some advance, but spring 
trade is opening slowly. Lumber and building material 
are not very active, as the season continues backward, and 
the colder weather has had an adverse influence upon busi- 
ness generally. In shoes and leather goods there is more 
active buying and sales are about equal tolast year. There 
is a better feeling among both wholesale and retail grocers 
and collections are reported to be somewhat better than a 


month ago. Mills made 24,150 barrels of flour as compared 
with 32,800 barrels the week previous and 27,900 barrels 
the corresponding period a year ago. Mills report 
conditions unchanged, though shipping directions on old 
orders appear slightly less urgent. Interior mills report 
that trade is still largely confined to the Middle and West- 
ern States. In packing house products eastern trade has 
falien off and the past week shows considerable decline. 
Receipts of cattle are lighter, with trade quiet and the 
market weak. A falling off is neted in the receints of both 


hogs and sheep, with light demand and lower values. 


TT 


San Francisco.—The expected April showers came 


just as they were most needed, and of course were gladly 
welcomed. : 


predicted. 


estimates of yield. Value of exports by the water routes ip 


in several years. Included in the total last month wa 
$1,871,000 for domestic Atlantic ports and $1,438,400 for 


Japan led with a value of $1,895,700, much of which wag 
for 22,300 bales Texas cotton sent here for reshipment. Ip 
the same month there were 4,330 bales cotton sent to 
China and 250 bales to Manila. The value of thee 

to China last month was $458,000 and to Manila . 
For the same month last year the cotton shipments wer 
insignificant. 
were 15,503,400 gallons, of which 12,215,400 gallons ernds 
went to South America, Hawaiian Islands and Alaska. The 
two cargoes of refined went to the Orient. March dividends 
of 25 California oil companies were $645,800. Coffee im- 


ports at this port for the first quarter of the calendar year 9” 
were light, being 30,000 bags short of the same time last 


year, and as a result there was an advance of $ to $ cent in 


March. An invoice of 9,000 bags Central American, the §,.. 
largest in some time, arrived on the 6th. It is thought that 


Brazil will have to make good the shortage in Central 


American supplies. Imports of Hawaiian sugar for Mareh @ 
were 65,460,500 pounds, or a total of 160,256,800 pounds for Btance 


the quarter, against 129,123,200 pounds for the sameq 
last year. Of the quantity last month, 9,794,000 
was reshipped to New York via Mexico. It ise 
that the coast Salmon pack this year will be 800,000 6 
less than last year, because no pink salmon are to be can 


this year on Puget Soundor in British Columbia, these sour 8 l 


last year supplying 1,370,000 cases of that description. 





THE CANADIAN NORTHWEST. P 
Winnipeg.—Cash trade in wheat has been rather lees 





active during the week, although unfavorable crop advice : 


from the winter wheat belt have had a stimulating effeh 


Weather for farm work continnes unusually favorable and | | 


it is anticipated that a record acreage will be sown to grain 
Local wholesalers report material improvement in county 
collections, especially in Saskatchewan. Building I 
for the year to date are heavy, and while a number of lay 
buildings are under construction, numerous dwellings: 
better class are also being erected both within the @ 
limits and in the suburbs. . Bank clearings are 50 per o@ 


in excess of those of the corresponding week of last y@ 
and every department of trade apparently contributes 


(April 20, 191g 


ee 


The weather forecaster says California hag 
had 60 per cent. of an average rainfall, and as the moisture 
was well distributed as to intervals and area, it was better 
conserved by the earth than in some other years when the Bi sitogeth 
aggregate was much larger. The rains this month hay 
been of especial benefit to hay, grain and vegetables. The 
fruit trees and vines look promising and good crops are 
The season for frosts has passed with little 
damage, though of course contingencies may arise to reduee - 


March was $7,154,000, an increase of $2,000,000 over the 
same month last year, and the largest total for any Mareh 


the Hawaiian Islands. Of the foreign markets supplied, 


Shipments of California petroleum in March , 
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this notable increase. With continued favorable nea 
conditions at Saskatoon, both retail and wholesale dei ® nami 
report business steadily improving. Farmers througao® Vholesale 
the district are busy seeding, and the season is considerany 

earlier than a year ago. Regina reports that with * Weather 
weather, seeding operations have become general through minereasec 

out that district. Real estate operations continue aciV® merchants 
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The Hemp Market.—The market was firm all ti h 
week and several fair sized sales of hemp were reported. At be 
time offerings of medium qualities, such as were in most eur 
manufacturers, were light, but for which business would have 
a more liberal scale. Advices from Manila report very strong Comm 
at that point, supplies becoming much reduced and buyers opeim’® 
freely at full quotations. The London market moved up in sh. 
with the strength at primary points. Shipments of hemp from 3a 
to the United States last week were 11,000 bales, and since — 
194,000 against 154.000 during the same period a year ago, 9— 
are only 175.000 bales against 220,000 at this time last ers Sisal 
firm, but business was quiet. with buyers displaying little ister 
offerings and taking only sufficient for current requirement” 
situation was practically unchanged in jute, prices a —* 
maintained, with offerings light and buyers still holdins c. 
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— the whole business is io more satisfactory shape than at this 
t Etimea year ago. The comparatively cool weather does not 
| Baltogetber favor sorting business in light dry goods, but 
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"TRADE CONDITIONS IN CANADA. 





Montreal.—The breaking up of the country roads is 


sflecting general trade distribution to some extent, but on 


| Bpsyments in this line on the 13th inst., which is a heavy day, 
| Byere well observed, some of the larger houses reporting 
B over 90 per cent. of customers’ payments as being met. Fur 
Biravelers are sending in good orders, largely for the more 
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apensive class of goods. Groceries are rather quiet. There 
yas some expectation of a decline this week in sugars, but 
efisery quotations are held about steady on the basis of 
§.35 in bags. All kinds of hog products keep steadily 


Baivancing, but butter, cheese and eggs are easing off. A 


pamber of large boot and shoe factories are still quite busy, 
though they generally have the most of their spring deliveries 
pade by this time. The leather market rules very firm and 


m advance of a cent has been established in all grades of 


Stocks are in comparatively narrow compass, and 
yeral English buyers who have been here were apparently 
mable to fill their wants. The market for dry hides is very 
sirong, tavners reporting quotations for dry Cordovas the 
highest since 1857. The local market for green hides is 
quiet under light supplies and poor quality of offerings; 
{.kins are coming in freely and bring 17c. for No. 1. 
Toronto.— Wholesale trade this week was fairly active, 
pd retail business has benefited by the favorable weather, 
ing-up orders being numerous. Dry goods travelers 
te doing fairly well with fall samples and the outlook is 


Barorable. On the opening of lake navigation the move- 


ment of merchandise promises to be large. The trend in 
priees.is towards firmness in general staple lines. Remit- 
tances have improved recently. Hardware trade is good, 
ng stimulated by the activity in building operations. 
and structural material are in good demand. The 

ry trade is fairly satisfactory, with prices generally 


m, sugars being the only weak item among the staples. 
ther is in demand and firm, while hides are unchanged. 


~ @ontario wheat is higher at $1.00 to $1.01, at outside points. 
~ @iais are firm, while trade in barley and rye is over. 


Ho 
oducts are generally stronger, but butter is easier an 
igs likely to be lower. 

Quebec.—Local wholesale trade is again assuming 
al proportions after the holidays, and travelers on the 
lare finding business good. Groceries are moving well, 
th staples generally firm. The millinery trade is fairly 


active, with a good demand for ready-made hats. Building 


re, oto. is active. Local industries are busy, with 
te outlook promising. Favorable weather is stimulating 

trade in dry goods, clothing, etc., and retailers as a 
ue are looking forward to an active spring and summer 


mn. The demand for farm produce is good, but prices 
high, owing to light supplies. The rather poor state 
in the country is not conducive to an active 
®, but some improvement in this respect is looked for 
Collections are fairly satisfactory. 


Hamilton.—There is but little change in retail and 


ng " Wholesale trade conditions, although with more springlike 
ne Weather sales in seasonable wearing apparel have shown 
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eed activity. Business generally with the country 


ants is quiet, owing to the bad condition of the 
and seeding with the farmers will be considerably 
this year. Collections are reported fair. 


Lendon.—Conditions are unchanged in a business way. 


tye al trade is fully up to expectations, wholesalers report 


and Eastern orders equal, or ahead of last year, and 

ts are for a continuance of good business. 
VYancouver,— While labor troubles on railroad con- 
_ sw00 still continue, no serious effect has yet been felt 
sue Or is anticipated. General business continues very 


and retailers have felt the benefits of the Easter 
reports continued activity and increased 


thee e Perations. Collections throughout the Province 
some improvement. 


BANK EXCHANGES 


Bank exchanges again display marked improvement over both pre- 
ceding years, the total this week at all leading cities in the United 
States aggregating $3,287,812,517, an increase of 34.5 per cent. as com- 
pared with the same week last year and of 17.8 per cent. in comparison 
with the corresponding week in 1910. The large gains of 442 and 21.7 
per cent., respectively, over the two preceding years are reported by 
New York City, which in part are due to the increased activity on the 
Stock Exchange and also to the fact the leading exchanges were closed 
by the Good Friday holiday last year and in 1910, but, nevertheless, the 
margin of gain is so large that it undoubtedly reflects considerable 
expansion in commercial and industrial operations. All outside cities. 
report a larger volume of exchanges than last year, and in the com- 
parison with two years ago losses appear only at Pittsburgh and Kansas 
City, the increases in the totals amounting to 17.9 per cent. and 10.4 per 
cent., respectively. A number of cities report very large gains over 
both years, among them being Boston with 41.6 and 30.0 cent., 
Philadelphia 12.0 and 5.9, Baltimore 21.7 and 25.1, Cleveland 14.5 and 
§.2, Chicago 16.7 and 10.0, Lovisville 29.4 and 13.9 and New Orleans 15.6. 
aud 11.4 per cent. The total of the daily average of bank exchanges. 
shows very clearly the extent of the improvement this week, it being 
considerably larger than that reported for any month this year or last, 
besides showing an increase of 20.2 per cent. over the same week last 

ear and 11.2 per cent. over the corresponding week two years ago. 


igures for the week and average daily bank exchanges for the year to 
date are compared below for three years: 


Week. Week. Week. 
9 26.1912. —) 20. 1911. at. i 
— 9865188668 $138.068,306 +41. $150,;37 
160,677,391 12.0 1,686 
37.5643,766 40,%56,6° : 





Per 

Cent 
5 +380.0 
46 + 5.9 
54 
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58,253, 
29,246,150 ; 
21,539,418 '810, 19:56 
$18,507,955 $273,008 : 4,057,950 
20,224,256 19,435,501 
52°00" 349 18 rot ' —J 333 
16,666,5! : 4:631,362 
18,573,566 071,566 : 6,676,247 
52,441,442 6,019,479 


- «- $1,063,389,052 $962,978,719 
2,224,423,465 1,827,965 ,807 
Total all... $3,287,812,517 $2,790,944,526 
Average daily: 

to date... $533,234,000 
h 489,690.000 

ry 490 826, 
512,242,000 
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$902 ,366,100 
1,543,102,317 
$2,445,468,417 


Total. . 
Yew York 
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THE MONEY MARKET. 


There was a prompt response in the money market this week to last 
Saturdsy’s surprisingly favorable bank statement. lenders granting 
accommodation at easier terms than hes been the case of late. Call loans 
touched a minimum of 2 per cent. and did not go above 3} per cent.» 
while time facilities also relaxed somewhat. The movement toward 
a cheaper basis was to be expected in view of the striking recovery in 
position by the banking institutions at this center, which now hold 
nearly $15,000,000 in reserve above legal requirements. This rep” 
resents a gain of fully $13,000,000 in a single week—a highly 
gratifying and quite unexpected development. Such a change was 
brought about by a further heavy reduction in liabilities, together 
with an incresse of over $7,900,000 in cash holdings. It had not been 
considered likely that the latter item would be strengthened so mate- 
rially, although the higher money rates prevailing naturally stimulated 
@ more liberal inflow of currency from the interior. The return of 
funds disbursed in connection with the April settlements was also 
more or less of a factor in building up cash resources, while direct 
lending here by inland banks accounts in part for the $26,400,000 con- 
traction in loans. Now that the Clearing House membersare in a much 
better shape than for several weeks, it seems probable that money will 
remain comparatively cheap for some time to come, although the former 
abnormally low quotations are not apt to be repeated. Two featares of 
interest from a mouetary viewpoint this week were the publication of 
the fore commerce statistics for March and the details of the new 
municipal financing. The City announced on Wednesday the flotation 
of a $65,000,000 fifty-year bond issue, yielding 4} per cent., this being 
the largest offering ever put out by New York. Lust year the 
previous high-record issue of $60,(00,000 was launched. In the 
matter of ‘the foreign trade returns, the official figures dis- 
closed the heaviest merchandise shipments for March ip the 
nation’s history, the aggregate amounting to $205,332000, and. 
an excess of exports over imports for the nine elapsed months of the 
fiscal year of $508,216,596. Sterling exchange continues to dis lay 
firmness, although the market is exceptionally dull and fluctuations 
have been confined within a narrow sphere. More gold was engaged for 
shipment to Argentina, and since the opening of the year this center 
has with $22,250,000 worth of the precious metal, of which $12,- 
000,000 was taken by Paris and the remainder by South America. Two 
of the prominent banks abroad issued strong statements this week, the 
leading British institation reporting a gain of fully $7,000,000 in bullion, 
together with a moderate contraction in loans, while the Reichsbank at 
Berlin increased its cash account fully $26,000,000. 

Call money ranged from 2 to 34 per cent. and renewals were made 
below 3 per cent. There was also an easier tendency in the market for 
time accommodation, with demand lighter. The detailed range is now 
33 to 3} per cent. for sixty and ninety days, 3} to 3} per cent. for four 
and five months and per cent. for six months’ maturities. - 
mercial paper is not essentially e , most of the sales still being at 
from 4} to 44 per cent. for the best names running six months. 
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FOREIGN EXCHANGE. 

Only small daily net changes occurred in foreign exchange this 
week, quotations moving slowly upward to the basis of about 4.87} for 
sight drafts. The declining tendency of local money rates was a sup- 
porting influence, and there was also more or less covering by specula- 
tive brokers. The volume of business was exceedingly light, as the 
disaster to the Titanic served to curtail operations in practically all 
directions. There was a resumption of the gold exports to Argentina, 
additional engagements of $1,550,000 being announced, and, altogether, 
$10,250,000 worth of the precious metal has been taken by South Awerica 
since tae opening of the year. Besides this sum, $12,000,000 has also 
= to Paris. The official statistics of this nation’s oversea commerce 

uring March were of considerable interest, merchandise shipmeuts 
surpassing all previous records for that month, owing largely to the 
unusually heavy outgo of raw cotton. Most of the $3,500,000 new gold 
available at London on Monday was secured by the Bank of England, 
which reported an increase of uearly 2} per cent. in the ratio of reserve 





te liabilities in its reguiar Thursday statement Daily closing quvta- 
tions follow : 
Sat. Mon. Tues. Wed. Thars. Pri. 
60 days. 4.8390 4 84 4.84 4.84 48415 4.8420 
sight.... 4.87 4.8705 4.8710 4.8710 4.8720 4.8725 
cable 4.83740 4.8745 4.8755 4.8755 4.8770 4.8775 
sight..... 9548 ¥5 4s 954s 95's 9548 9538 
Sges....... th.184g 5.1848 *5.17% *5.17's *6. 17122 *5.17% 
4. * Minus 3-32. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 35c. premium; Boston, 5¢. premium 
New Orleans, commercial 25c. discount, bank $1 premium; Savannab, 
buying 3-16c. discount, selling par; Cincinnati, par; San Francisco, 
20c. premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 30c. premium, bid. 

SILVER BULLION. 

Total British exports of silver bullion up to April 3, according 
to Pixley & Abell, were £2,295,800 against £3,427,000 in 1911. India 
received £1,830,800 and Cnina £465,000, while last year £2,724 200 went 
to India and £702,800 to China. Daily closing quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri 
Lendon Prices ......... 27.00d. 26.874. 26.944. 27.12d. 27.314. 27.37d. 
New York Prices ..... 58.64c. 68. 370. 58.50c. 68.87c. 59.25c. 59.37c. 


NEW YORK BANK STATEMENT. 

A much better statement than expected was issued by the Clearing 
House members last Saturday, the net result of the week’s operations 
being an increase of slightly over $13,000,000 in the actual surplus. 
This highly gratifying result was achieved through a further heavy 
contraction of $26,376,400 in the loan account and a gain of $7.930,000 in 
cash holdings. Deposits were also lowered $22,027,000. The institutions 
in the Association now hold nearly $15,010,000 in reserve above legal 
requirements, which contrasts sharply with the small amounts reported 
of late. Surprise was expressed at the large loan curtailment and the 
generous increase in cash, although it was known that the higher rates 
for money would prove instrumental in attracting considerable currency 
from the interior. The return of funds distributed in connection with 
the April interest and dividend payments was also a factor in swelling 
the cash item, while-part of the decrease in loans was evidently due to 
direct lending by inland banks. In the average statement the gain in 
cash did not reach $2,00v,0u0, but liabilities were greatly reduced, so that 
the surplus was raised fully $8,100,000. The average statement com- 
pares with the previous weeks as follows: 





























Week’schanges. April 6.1912 

D Dec $28,087,000 $2 040,027,000 
Deposits ............ Dec. 27,109,000 1,879,970,000 
4 CE Dec. 224,000 43,555.000 
Fea IE Ty Inc. 51,000 343,227,000 
Legai tenders....... Inc 915,000 $2,250,000 
Total cash......... Inc. $1,776,000 9427,253,000 $425,477 000 
PID, cine docdens inc. 8,133,450 8,516,750 883,300 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans. $2,003,699,000, a decrease of $26,376,000 ; deposits 
$1,847,840,000, a decrease of $22,027,000; specie, $349,081,000, a gain of 
$6,991,000 ; legal tenders, $83,359,000, an increase of $939,000; circulation, 
$48,252,000, a decrease of $44,000. Outside banks and trust companies 
report loans of $634,372,400, a gain ot $12,884,600 ; deposits, $715,619, 9u0, 
an increase of $108,600; specie, $66,324,200, an increase of $1,291,100, 
legal tenders, $11,135,40U, an increase of $470,800. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $52,172, exports $706,589; 
gold imports $309,354, exports $250,100. From January 1: | Silver 
imports $3,778,232, exports $16,105,534; gold imports $6,574,184, exports 
$20,199,365. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 310 
against 297 last week, 289 the preceding week and 263 the corresponding 
week last year. Failures in Canada this week are 27, against 19 the 
preceding week and 19 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 









































\|April 18, 1912.|| April 11,1912 | April 4, 1912. || April 20,1911. 
— | Over Over Over Over 

$5,000; TO! || 95 g00 | TOt®! | 5,000) TO%*! || gs O00) Total 

ee 73 | 140 62 | 107 50 | 116 58 | 104 
South......... 22 | 68 a2 | 77 23 | 85 30 | 82 
TONS «co capec 28 71 27 83 28 58 21 59 
Pacire ....... 13 $1 |) 10 30 1l 30 | 18 
United States|} 136 | 310 || 121 | 297| 112| 289] 117/| 263 
Canad. _..... 6 27 ll 19 s 29 9 ly 

















HIDES AND LEATHER. 


Domestic hides of all kinds are stronger than a week ago. with sales 
of western packer stock at advances. The demand for packer hida 
continues to show activity and native steers have been traded ip » 
higher values and in larger quantities. Following the sale of 9, 
packer’s entire month of April natives at l6c., sales have been Teportaj 
of southwestern February and March take-off up to 153c., with other 
feir-sized movem: nts from northern points at 15ic. Branded steen 
continue to show pronounced strength, being sold up to current month, 
take-off. with business in heavy Texas steer: up to lfc., butt branded gy 
153c, and Colorados at 15¢. New York City pact ers are securing extrem 
prices. and April saltiog native steers have brought up to l6c 
hides are a!so strong. but tanners are disposed to hold back and are py 
buying sizable quantities of these. Buffs and heavy cows are strong at 
the recent selling figure of 13c., and dealers are now asking 13, 
Extremes keep well sold up, with a good demand at 14c., and there an 
rumors of sales of these up to 14jc. Most descriptions of fore, 
green salted hides are strong, but Latin-American dry hides, 
the desertion of the market by outside buyers, declined abont 44) 
around. European and domestic calfskins of all kinds are showing 
exceptional strength, with advances noted. Chicago city skins hey 


sold up to 194c., with outside cities at 19}c. At the high-as 

for dry Russian calf American tanners are now holding off. Latein th 
week sales of April packer native steers were effected at l6jc., whi 
April all-weight native cows advanced to 15jc. 

Conditions in the entire leather market are termed exceptional. Sob 
leather is so well sold up, and supplies are soli zht. that witb a rapidly at 
vancing hide market further advances are considered inevitable. Sho 
manufacturers are reported anxious to cover for future wants, but cm. 





not buy to any extent ahead even at advances. Culfskins, the leaderiy 


popularity of upper leathers, are being repeatedly advanced and, despitp 
the factthat buyers are operating principally for current needs,tannersay 
that they cannot in all instances supply the call existing, and still higher 
prices are predicted. With these conditions ruling some of the 
shoe producers are at last turning to glazed kid. Mention has ben 
made of a previous large sale amounting to 50.000 dozens. and othe 
transactions are noted involving one lot of 12,000 dozens, so thatitis 
estimated in some quarters that the movement in goat leathers duriy 
the past furtaignt has amounted to fully 100,000 dozens. Someofth 
largest goat leather tanners are optimistic and predict a bright fat 
for this articie’ Trade this week in heavier shoe leathers has ben 
limited, chiefly owing to the fact that tanners do not want to contrat 
ahead, and available supplies are scant. Union and oak bottom stock 
are firmly established at the full advances, but hemlock dry hide leather 
has failed to sell st the highest asking rates. Sole leather tans 
generally occupy an independent position and show a disinclination» 
sell for future delivery in sizable lots. Upper leathers are moving! 
current requirements, and calfskin: show especial strength, withs 
further advances asked for colors. Chrome side leathers —— 
are taken in a steady way. Nothing new is reported regarding belting 
butts, but offal of all kinds is closely sold and bringing decidedly 
rates 


Boot= and Shoes.—Further strength and advancing tent 
in about all kinds of hides, and in both sole and upper leather, servesw 
impart a decidedly strong tone to the footwear situation. The hight 
prices demanded for standard lines of shoes creates conservative buy 
ing, but notwithstanding this fact improvement appears as the seam 
advances and both manufacturers and wholesalers report an inereaseit 
business. Shoe wanufacturers are anxious to buy ahead in certah 
kinds of leather, but find tanners unwilling to meet their overtam 
which makes the future, particularly as regards values, very prolile 


matical. Calf leather shoes for both women’s and men’s wear arestil 
very popular, but as manufacturers are finding considerable difficulty 
in securing sufficient amounts of this leather, on account of the 
age of supplies, they have turned their attention to kid. Ap optimist 
feeling pervades the entire shoe trade, and it is predicted that the aggre 

ate volume of business for. fall deliveries will be quite sa : 
The local jobbing trade has improved. and with the appearance ot ma 
seasonable weather retailers have been purchasing quite liberally 
White goods are in good demand, and tan calf in both high and lowes 
are selling well for both women’s and men’s wear. 


THE BOSTON MARKET. 
Bostoy.—From the standpoint of the shoe manufacturers, busines 
not what it should be at this season and the outlook is not vy 
encouraging. If the arrival of warm weather does not shortly bring 
buyers into the market in strength, it is thought that production «i! 


have to slow down. Stocks in the hands of dealers are fairly low, 0 
ever, and they are likely to come into the market early —— 
continuous activity in the factories on the present basis. ners srt 
having a satisfactory business both as to volume and prices. Prices a 
satisfactory, but «a rising tendency is noted. 





FOREIGN FINANCES. 


Generally favorable reports were issued by the three — Sr 
financial institutions this week, with the Bank of England raising 
ratio of reserve to liabilities from 42.85 to 45 39 per eent. 
with 472 per cent. on the same date of 1911. There was an ara 
gain of £1,424,149 in holdings of gold coin and bullion, while sas 
slightly curtailed. The Bank of France accumulated 3,975,000 frames” 
gold, but loans expanded rather sharply and are still iargely 2 —R 
of the total of a yearago. An increase of over 100.000.000 ma pag 
was reported by the Imperial Bank of Germany, while the loan # 
was little changed. At London call money was 
3 per cent , and open market discounts,were easier «st epee 
private charge at Paris held at 3} per cent., whereas —— 
rate to 3§ per cent. Bx 









zy ie ” 
wee. 
eis 





















lower at froma” 






le 


BSsec. 


eee Ey 











AZO. With sales 
* packer hide 
a traded in » 
e sale of om 
) been reporiai 
ic., with othe 
Branded steen 
arrent month's 
itt branded at 
curing extreme 
» 166 Country 
ack and are pot 
TS are strong at 
w asking 13i¢. 
., and there an 
ons of foreign 
hides, foliowipg 
ed abont ec. al] 
is are showing 
city skins hay 
h-as 
—— 
d at l6jc., while 
ceptional. Sole 
vith a rapidly ad- 
nevitable. Shoe 
» wants, but can- 
ns, the leader in 
anced and, despite 
eeds, tannerssay 
, and still higher 


ne of the largest 
ention has bee 





vancing tene 
leather, serves 
ion. The hight 
conservative buy: 
pars as the seam 
ort an increase il 
abead in certal 
ot their overture 
‘lues, very proble 
nen’s wear are still 


siderable diffienlty 
ount of the short 
id. An optimistic 
ted that the aggtt 
quite sa 


ip pearance 
vA quite liberally 
. high and lowent 


eturers, busines 
itlook is not very 
. not shortly bring 
hat produetion «i! 
ire fairly low, 20* 
1 en h to insere 
Ge, — 


prices. Pricesst 






























































































April 20, 1912) 


DUN’S REVIEW. 











— 


DRY GOODS AND WOOLENS. 


Activity in wide print cloths has been pronounced, and some of the 
staple numbers have again been advanced after large sales. For 38}-inch 
64x60s, 5 1-l6c. has-been paid, an advance of 3-l6c.; for 39-inch 
68x72s, 53c.; and for 4-yard 80 squares, 7c. Bleachers and printers, who 
bought liberally six weeks ago, felt compelled to cover later require- 
meats and the flurry of securing the merchandise wanted caused a quick 
uplift. There are many lines of brown sheeting+ that are scarce for any 
delivery before July. Pepperell wide sheetings have been advanced lc. 
to a basis of 23c. for 10-4 goods. Export shipments continue very large, 
the total sent from New York being 126,772 bales as against 85,944 bales 
to date a year ago. China and Red Sea buyers are keeping in touch 
with the markets here, but are not operating save in very trifling lots. 
American goods have been advanced in the China markets. Of the 
175,000 pieces of print cloths sold at Fall River last week about 60,000 
were for spot use. Bleached sheetings rule my On staple prints 
and ginghams the demand is steady, but without the breadth of a tew 
weeks ago. Duck ruled very firm. The business in fine cottcns is 
_ in may staple printed cloths than it has been in several seasons. 
Thedemaud for fancies in heavy weights is fair. Report from jobbing 
centers of the Middle West reflect hesitancy arising from crop conditions, 
but Northwestern and Far Western trade is satisfactory. Trade in the 
industrial s-ctions of the East is better ar d on the whole the r+ turns to 
the distributing trades are very much better than last year at the cor- 
responding period. 

Weoolems and Worsieds.—In the men’s wear division 
advances were announced on carded woolen suitings of from 2}c. to 5c. a 
yard, fancy woolen overcoatings 7}c, and manipulated materials 2ic. 
Several other advances are contemplated and have been announced as 
coming about the first of next week. Some lines of fancy worsteds for 
fall are being sold freely. The duplicate orders now coming in show 
that a very fair business has been done by clothing manufacturers and 
others. Most of the repeats have come on the well-styled woolen suitings 
for which there appears to be a broad demand. It is difficult to get 
prompt deliveries on many lines of staples and the demand during the 
week was undiminished. Mills that are not fully provided with fall 
business are being offered business for May, June and July. Shades of 
brown in men’s wear are being asked for freely and many grays are hard 
to find. Medium and low-priced serges are in active demand for almost 
any delivery. Some of the very fineserges can be had readily. On the 
whole, there is nothing in the men’s wear outlook that presages an 
inactive period for mills for some time to come. There are many 
numbers of staple dress goods made by the large corporations that are 
held at value as new deliveries are impossible before July and a new 
season will tren be dawning. Some slight advances have been secured 
on storm serges. Retailers have placed large orders with some mills for 
fall. The Passaic labor troubles are now pretty well cleared up and nearly 
all dress goods mills are getting ivto better working conditions. De- 
liveries on uld orders have been greatly disorganized. All of the leading 

roducers are well employed and are very sanguine of the duplicate 

usiness that is ahead. Repeat orders on coatings are being received 
from cutters and jobbers. 

Silks.—A better volume of business is being done for fall by silk 
agencies. Prices are still close and the new business has not become 
broad and general. 


Yarns.—Cotton yarns are in moderate though not large demand. 
Spinners are holding quotations very firm. In the worsted yarn 
markets the demand is steady, with prices well maintained. 








THE BOSTON WOOL MARKET. 





Boston.—The trading this week has been devoid of significant features, 
being moderate in volume and miscellaneous in demand. While the 
market for finished goods is sound and normal, the disposition of manu. 
facturers to await developments and of the dealers to hold out against 
concessions continues to make a dull market for raw materials. 


Manufacturers are not much concerned as to immediate tariff changes, 
but the mere possibility impels to caution in buying and the new clip is 
still a comparatively unknown quantity. The dealers, however, do not 

k for any marked change in prices for some time. Receipts and 
shipments for the year to date have greatly exceeded those of the 
Same period last year. 





The Butter Market.—There was some slight increase in de- 
mand this week, but there was also some expansion in receipts, so that 
the net change in conditions was hardly noticeable. Buyers operated 
with extreme caution, the milder weather accompanied by reports of in- 
creasing production inducing expectations of lower prices, and the 
feeling in the market became quite easy with a marked decline in values. 
Fresh creamery specials commanded 31 cents, but buyers paying 
this figure were particular in their selections, and anything less 
than the best had to be shaded. Extras brought between 30 and 304 
cents, with a somewhat easier tendency, while firsts and seconds were 
—* quite freely around 28 to 29 cents, according to quality. Busi- 
“ storage butter was very light, although some lots changed hands 
oo ranging from 24 cents for some of very poor quality to 31 cents 

tmarks. Process was in only moderate demand, and it was 

obtain more than 26 cents for the best offerings. Factory was 
—— tnchsnged in price, but the tendency was towards a lower 
‘eas re was no interest displayed in packing stock, and this grade 
very quiet. Receipts for the week were 41,557 packages against 


39,951 inst week, 40.248 ihe 7 
, 40. tame week /ast year wend 37,115 the corre- 
ponding week in 1910. - 





THE GRAIN MARKETS. 


There was a little less excitement in domestic wheat markets this 
week, although prices again fluctuated over a wide range. Right at 
the start the highest level of the year was reacled at Chicago and 
violent changes also occurred at New York, with heavy profit-taking 
wiping out the initial advance. Attention was again focussed almost 
entirely on conditions in winter wheat territory, and further sensational 
reports were sent out from the Middle West. These were confirmed in 
a measure by special advices to the Jowrnal of Commerce, which stated 
that there has been considerable damage to soft winter wheat in the 
Ohio Valley. This prompted another outburst of speculative buying, 
but the upward movement was temporarily halted by enormous realiz- 
ing, although the May option scored a net gain of over 5} cents for 
the week. The early statistics were somewhat bullish, as world’s ship- 
ments showed a falling off of fully 2.800,000 bushels, owing chiefly to 
lighter offerings by Russia, the Danube and Australia. Moreover, the 
domestic visible supply statement disclosed an additional decrease of 
1,807,000 bushels. which was only partially offset by a moderate gain of 
about 300,000 bushels in bonded wheat. On the other hand, stocks ot this 
cereal in Liverpool increased 1,684,000 bushels against a loss of 1,200,000 
bushels during the same period iast year, when, however, the total was 
approximately 22,000,000 bushels larger than at the present time. The 
Government report on the exports of domestic farm products durin 
March showed a total of 1,144,933 bushels of wheat, as compared wi 
1,854,363 in the same month of the previous year, while flour shipments 
amounted to 997,580 barrels against 828,221 in Mareh, 1911. Conditions 
in the flour trade have been affected by the violent fluctuations in 
wheat, mills generally having advanced prices beyond what buyers are 
willing to pay. Consequently, business is virtually at a standstill, and 
production at Minneapolis, Milwaakee and Duluth fell to 292,555 barrels 
this week, as compared with 330,430 in the preceding week and 356,140 
barrels in the corresponding week a year ago, according to the North- 
western Miller. Heavy liquidation caused early depression in corn, but 
the market steadied later on. Receivts were light, and cash demand 
somewhat better in certain directions, Exports of corn last month 
showed a material decline from the figures for the previous year, the 
outward movement reaching only 5,1¥2,i21 bushels, or about 4,580,000 
bushels less than in March, 1911. 





Daily closing of wheat futures in New York: 


a i Te UL hl CT a 
Jaly ———— lion 110% lil - 1114s 111% 113% 
Daily closing of wheat futures in Chicago: 
Sat. Mon. Tues. Wed ur Fr’. 
——— 109 111 110%, lll 112% 113% 
ee 105% 106 1064 106% 106% 103% 
ee oe oan 1037, 103 103 10253 103 0414 
Daily closing of corn futures in Chicago: 
— 7— pA a aie 
—— 9 7 76 7 
a 70— — 77% 4 77% 15% 76% 
Sepe. epee 77%, 76's 75 75% 74% 74% 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last four 
weeks is ulso given, with comparative figures for ayearago. Receipts of 
grain at western cities since July 1 for the last six years are appended, 
with similar figures of export: 







































































Wheat Fiour —— — Cora——-——- — 

Western Atlantic Atilanti« Western Atlantic 

ip } 7 oy eceipts . Exports 

DD 247,540 257,49 > SOR DED i § scdeses 

Saturday RT EG 233,727 244,236 760 28 20,089 
Monday ............ 361,122 238,754 21,727 471,530 80, 

Tueaday — 227,107 06,410 9,154 234,460 23,029 

Wedneeday ........ 220,460 129,105 11,122 275,190 82,695 

Thuraday .......... 181,974 15,965 88,059 : 6,181 

DER nnn NE IM = SD 1,472,130 989,967 106,807 1,62) 060 410,994 

last yoar..... 1,726,602 234,400 108,273 2,032,53 ,536 

“ four weeks.... 7,920,234 3,869,262 435,09 8,442 859 1,598,712 

« « last year.. 7,723,073 2,040,062 561,210 9,862,538 ,603,066 


The total western receipts of wheat for the crop year to date are 
200,150,131 bushels, against 195,495,234 a year ago, 227,950,236 in 1910, 
209,947,527 in 1909, 161,053,390 in 1908 and 209,881,751 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 82,437,307 bushels, com with 64,126,577 — 
year, 80,161,860 in 1910, 113,016,495 in 1909, 142,946,996 in 1908 and 119,- 
487,179 in 1907. Atlantic exports this week were 1,274,213 pushels, against 
1,274,213 last week and 721,628 a year ago. Pacific exports were 155,550 
bushels. against 39,600 last week and 106,826. last year. Other exports 
were 375,996, against 400,548 in the previous week and nothing a year 
ago. ; 

Total western receipts of corn since July 1 are 199,734,053 bushels 
against 157,225,092 a year ago, 122,792,719 iu 1910, 112,083,318 in 1909, 
140,443,139 in 1908 and 163,455,415 in 1907. Total Atlantic coast exports 
of corn for the crop year to date are 24,965.910 bushels, compared with 
34,979,245 last year, 22,928,005 in 1910, 23,830,164 in 1909, 38,191,814 in 
1908 and 53,840,858 in 1907. 

Wheat Movement and Supply.—There was a sharp 
reduction in world’s offerings of wheat last week, shipments from all 
surplus nations falling to 11,072,000 bushels, against 13,888,000 in the 
preceding week and 12,032,000 bushels during the corresponding period 
@ year ago, according to Broomball. Exports from Argentina showed 
a gain of about 1,270,000 bushels and moderate increases were also 
reported by North America and Austria-Hungary, whereas every other 
country showed more or less decrease. The largest loss was in clear- 
ances from the Danube. which fell off fully 2,000,000 bushels, and the 
Danube lowered its shipments approximately 1,300,000 bushels. From 
India the movement was reduced 608,000 bushels, while Ru-sian 
exports were curtailed close to 500.000 bushels. Owing entirely to the 


smaller amount d-stined for the Continent, floating quantities of wheat 
and flour decreased 184,000 bushels to 54,024,000, which compared with 
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59,616,000 bushels during the same time last year. Domestic visible against 79,886 barrels last week and 111,500 barrels in 1911. The — 
oo are still being drawn quite rapidly, a further shrinkage of visible supply statement of grain in the United States, east of the 
LbF,000 bushels making tne total 47,960,000 Dushelson April 18. There Rocky aouniaing exhibits decreases: in wheat 1,807,000 bushes, cam 
bonded wheat, so that aggregate stocks of this cereal in the United 2,351,000 bushels, oats 219,000 bushels, rye 110,000 bushels and barley A 
States are about 25,000,000 bushels in excess of last year’s. ang ted er ve nel — thee 28 gee - — —* mr ond 

-— t Argentina ’ ushels in store an 1, a afloat; Minneapolis, 367, 

Whe. Corn Trade. With sll countries <n00pt Ae, bushels; Kanses Oly, 961,000 bushela: ond St. Louis, 148,000 bushel abr 
offering less freely, world’s shipments of corn fell to 2,296,000 bushels Similar corn decreases were: Chicago, 541,000 bushels ; Baltimore, 400,- “ 
last week, against 4,302,000 in the previous week and 2,751,000 during 00 bushels; Kansas City, 355,000 bushels; Omaha, 303,000 bushels; Apr 
the same period of 1911, according to Broomhall. The Argentine Boston, 157,000 bushels; St. Louis, 148,000 bushels AP vege J 
reported a gain of 84,000 bushela, but the Danube reduced its clearances pc lag ay A ——3 price os Ala aap sete visible po mar 
exactly 1,700,000 bushels, and North America and Russia together 4... wheat, 8,152,000 bushels; oats, 3,532,000 bushels; and vate, the 
supplied a decrease of close to 400,000 bushels. Owing mainly to the 436,000 bushels. Wheat increased 294,000 bushels for the week, uke 
lighter quantity destined for the United Kingdom, the amouat of corn 311,000 bushels, and barley decreased 291.000 bushels. Detailed United has} 
on passage was lowered to 9,792,000 bushels, as compared with 10,421,000 States stocks this and previous weeks follow : 
in the preceding week and 8.364,000 bushels a year ago. Notwithstand- Stocks—bushels. This week. Previous week Year The 
ing a sharp cuntraction of 2,347,000 bushels last week, domestic visible Wneat ........ 47,960,000 —233 2 Min 
supplies of corn still exceed stocks in sight at the corresponding time Corn 644444444 28 14,7904 11.974" agai 
in 1911, 12,443,000 bushels comparing with 9,258,000 in the earlier ae. — EP. "881.000 "106 99.( 
period. J———— — ae” 2,585,000 1,580 

e 
THE CHICAGO MARKETS. The Canadian visible supply statement of grain, reported by the he 

Cu1caco.—Favorable weather induced a wide extension of work on Winnipeg Exchange, exhibits increases in wheat 434.000 bushels and pues 
the farms and spring seeding shows rapid advance in the Northwestern ats 71,000 bushels, and decrease in barley 343,000 bushels. Detailed P 
wheat fields. Temperatures have be:n favorable to winter wheatand  gtocks this and previous weeks follow : “hk 
rye and highly encouraging reports are received from the Southwest as Stocks—bushels. This week. Previous week. Year sh 
to prospects in that section, but many clainis of absolute loss or serious Wheat ..--..-.-...----------- * a os eae 28 aoe 000 12,910,000 o > 
damage in Illinois and other Central States and an expected unusually arley ................-...---+- 1,389,000 1,732,000 621,000 . as 
large abandonment of acreage were the predominating influences in Provisions renewed the rise in values, induced in part by covering of — 
trading this week, «nd, numerous shorts being forced to cover May May sh-rts, and also by the Government report showing considerable al 
contracts, prices were sharply advanced over last week’s quotations, decline in condition of hogs as compared with a year ago, the total loss oat 


especially for the three leading grains. The cash markets reflect 
meager demands, and miliers again éxperience difficulty in obtaining 
directions on old contracts. Flour outputs have decreased a little, and 
the business obteined for May deliveries is said to be of unsatisfactory 
aggregate. Buyers persistently hold off tur more advantageous terms 
than are quoted, ~nu their attitude is supported by the belief tnat a re- 
action from the increased cost of wheat muy be looked for when the 
May deals are settled. Compared with this time iast year the lead- 


from disease and exposure being placed at 5,834,000 head. The general 
buying was less urgent than in previous weeks, and little improvement 
is iooked for at present prices. Aggregate receipts of cattle, hogs and 
sheep, 235,885 head, compare with 233,489 head last week and 212,29] - 
head last ) Gar. 

Vash pork closed at $17.75 a barrel, against $17 a week ago; lard at 
$10.22} a tierce, against $9.72}; and ribs at $10.12$ a ener eye 
against $950. Choice cattle closed at $8.75 a hundred weight, 
$8.75; hogs at $8.10, against $8; and sheep at $6.95, against $7.10. 


ing contract grades are higher in rye, cents a bushel; (Oompared with the closings a week ago, cash prices are unchanged in 
wheat, 20 cents; bariey, 204 cents; oats, 23% cents; and four and choice cattle, bat lower in sheep. 15 cents a hundredweight; 
corn, 28} cents. Shrewd traders look for an early subsidence and higher in oats, } cent a bushel; corn, 3§ cents ; wheat, 6}cents; 
of the present speculative operations. There is nothing to hogs, 10 cents a hundredweight ; lard, 50 cents a tierce ; ribs, 624 cents 
create the fear that crops will not turn out satisfactwwrily, 4. hundredweight; and pork, 75 ceuts a barrel. 


and it is pointed out that supplies in the United States and Canada are 


far above those available at this time last year, particularly of wheat. . 


Inquiries as to both domestic and foreign requirements offer little 
definite prospect of an adequate reductiun of stocks here during the 
next two months. Fiour receipts this week were 36,027 barrels more 
than in toe corresponding week of 1911, and shipments were 13,227 
barrels less. Aggregate movements of the five leading cereals tabulated 
below, 6,697,150 bushcis, show 13v,500 bushels under last week and 









































































































































MINNEAPOLIS FLOUR OUTPUT. r 
MINNEAPOLIS.—Flour trade continues irregular and unsatisfactory 
Mills are operating on about one-half capacity and output considerably 
exceeds sales. Shipping direction on old orders come in slowly 
Cereals and feed are firm. but dull. 


















—* bushels less —* in 19il. Receipts aggregated only 2,515,900 n 
usheis, or 894,300 bushels less than iust week and 658,000 busnels under } RKE 6xce, 
a —— * Foo ay tere rose to 4,181,250 bushels, an iucrease over last fHE PITTSBURGH IRON MA fy a 
t 763,500 bushel a decrease : 
aaah cuiminguidian ‘work of 191 oe ey * gether rg aha yo PITTSBURGH.—Production is well sustained at approximately 90 per part 
en in the coarse graivs. Compurison of receipts and shipments cent. of capacity and prices are strengthening. The leading producers ceres 
indicates = in the pn — jae — —————— the cr atch a —* of steel bars and plates are booked ahead, and quotations have been de. 
season. joutract s 8 Jhicxgo increased in wheat ushels 
and outs 280,974 bushels, and decreased in corn 42,440 bushels. Detailed advanced to $1.20, Pittsburgh, for steel bars, though other mills are still wf] 
stocks this and previous weeks follow : open for business at $1.15, Pittsburgh. Sheets also are firmer, and one —* 
Wheat—busheis. This weet. Previousweek Year leading producer is quoting black sheets No. 28 at $1.95. Tin plate and he: 
| — — Lessee Lopes; 33 © sheet mills are especially busy, but some independent concerns are — 
No. 1 rea "17.486 17,466 10224 continuing to shade prices slightiy. On the whule, however, finished * 
| NE Aaah RRR EAT 8,300,933 8,288,965 3,097,855 and semi-finished lines are stronger. Basic materials are fairly active, in R 
No. 1 Northern .............--.--- 35,943 37,520 164 and the scrap metal market is firm. Heavy steel melting —— 
Total ; ; [72 uoted at $13.25, Piusburgh. Bessemer pig iron remains at 
Core —— age sane oan ae rca alley, and basic $13.25, Valley. Billets are held at $20, Pittsburgh, —* 
J 1,012,404 ‘731.430 6118579 sheet and tin bars $21, Pit:sburgh. Labor conditions interfered with * 
coking operations in the Connelisville field. resulting in a from 

Stocks in all positions in store decreased in wheat 44,000 bushels and output. The Courier reports a total production of 363,289 tons, which’ the § 
corn 541,000 bushels, and increased in oats 83,000 bushels and barley represent a falling off to the extent of 50,000 tons. There is a scarel 
3,000 bushels. Detailed stocks this week and previous weeks follow : of prompt coke, and prices are firm at $2.60 for spot furnace and $2, 

Stocks—bushels. This week. Previous week. Yearaso 224 $3 for spo: foundry. 
Wheat......... hididbhegececusenates 14,631,0¢ 14,675,000 7,317,000 
Sil cninendtnsndannadidisininsewiniines 8 , 8,665,000 9,522,000 
Gate. ——— 5,956,0¢ 5,373,000 8,899,000 BOOK REVIEW. Gr 
—— 94,000 91,000 2.000 | ; acco! 
— Movine Picturss, by Frederick A. Talbot. Published by J. B. Lippim- whic 
TOUMIS......-----0000--2--eeeee 28,913,000 29,412,000 25,309,000 cott Company, Philadelphia, Pa. Price $1.50 net. mil 

Included in the foregoing stocks are 3,817,000 bushels afloat in the This is another volume in the Conquest’s of Science Series and is * 
river, consisting of 873,000 bushels wheat, 444,000 bushels corn and stated to be the first book on Cinematography suitable for the layman. teak 
2,500,000 bushels oats. This aggregate is 266,000 bushels less than last The author devotes several chapters to a valuable historical account of —2 
—— 0 ee, See entirely * Total movement of grainat the early days of motion photography, recalling many experiments i rae 

rt 6,697, ushels, compares with 6,827, ushels last week first commercially prac 
and 7,503,165 bushels a year ago. Compared with 1911, decreases appear this field from 1860 dowa to the time when the firs ; —* ee 
in receipts 20.7 per cent. and shipments 3.4 per cent. Detailed move- ticable machines were invented. The development of motion p. | in 
ments this and previous weeks follow: from the kinetoscope is entertainingly told. divic 
Receipts—bushels . This week. Previousweek. ‘ea: ago Tne slow development of the motion picture drama as an adjunct @ 

— ÄIII Hbees tanddince 3: ‘ 7A § 
oo —— sais BO 4 ae 1.058400 1 176,500 the moving picture industry is also described with many entertaining ns : 
ORES. ...2. conn ccccecccccccecocccc ces 1,422,600 1,855,700 1,332.800 anecdot-s. Some of the more remarkable feats in connection with the P 
Barle RB MRI NCES 28 27.000 25,500 production of realistic motion picture scenes are also described, bein 

y seces- eee ee 0,000 223,500 408,600 the trans wy; * — * someone of rt | «* * the 1 
Nine censa 2,515,900 3,410,200 3,173, the interior o ornia to obt sensational jungle pictures; = . ' 
Shi vi destruction of an entire village in imitating an Indian raid and many 
pments— bushels. This week. Previous week Years ther similar incidents — 
Wheat 3,7 , 403 other similiar incicents. for the. 
— — 1,467,450 937.250 2,272 165 The book also contains a fund of valuable information even a 
(Seer I eae RN 266, 2,022,700 1.482;300 expert moving picture man and many suggestive hints can be gieane® 
Bye — — ***2*6**· 24, 42,200 12,3 from its No less than five chapters are devoted to ey 
ey ——e———— 78,800 60,40 158,900 ‘and how they are produced, giving, with a wealth of detail 
TORRE. cccccvssscneesecsesnces 4,181,250 3,417,750 4,329,265 highly instructive as well as diverting, the exact manner in w 


Flour receipts were 157,612 barrels, against 122,462 barrels last week 
and 121,585 barrels a year ago, while shipments were 98,273 barrels, 


of the most sensational trick —— have been produced in 
European and American studios. The book contains about 70 
graphic illustrations, together with many diagrams. 
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CROP CONDITIONS ABROAD. 


Advices received by the United States Department of Agriculture 
and published in the April Crop Reporter show that crop conditions 
abroad are up totheaverage. The statement follows: 

“ Agricultural conditions in foreign countries at the beginning of 
April were on the who'e of average promise. In the cereal-producing 
countries of the southern hemisphere, corn husking, now in progress, 
marks the close of a fairly successful agricultural year. In Argentina 
the prospects for wheat and flaxseed, at one time brillisnt, were some- 
what marred by a wet harvest, but for the growth of corn the weather 
has been almost continuously favorable, and a bumper crop is nowassured. 
The outturn of wheat has been preliminarily estimated by the Argentine 
Ministry of Agriculture at 169,000,000 bushels, of variable quality, 
against 146,000,000 bushels in the preceding year. Excepting the 
192,000,000 bushels harvested in 1907-8, the current crop is the largest 
the country has yet produced. Flaxseed suffered more severely from 
the excessive rain, and the yield is believed not to surpass the short 
crop—23,000,000 bushels—of the year before. The yield of oats exceeded 
all previous records, with an output of 60,000,000 bushels. Corn was 
forecasted in a mid-harvest estimate to promise about 295,000,000 
bushels, or 100,000,000 bushels more than the previous banner crop 
of 1906. 

“ The increase of 23,0C0,0C0 bushels in the 1911-12 wheat crop of Argen- 
tina was coincident with a decrease of about 19,000,000 bushels in the 
crop of Australia, preliminary estimates putting the yield of the last 
named grower at 79,000,000 bushels, against 98,000,000 bushels in the 
preceding year and 93,000,000 bushels in 1910—the three most abundant 
harvests in the history of the country. The two great wheat producers 
of the southern hemisphere have, therefore, contributed to the world’s 
supply an aggregate differing little from that of the preceding season. 
In British India, the first country to harvest in the northern hemi- 
sphere, prospects, on the whole, are not quite so promising as at the 
same time a year ago. The acreage planted to cottun underwent con- 
siderable contraction in some districis, the total amounting to only 
19,524,000 acres, as compared with 22,190.000 acres in 1911 and 20,308,000 
acres in 1910. The total outturn—3,102,000 bales of 400 Ibs. each—was 
the smallest in ten years, and compared with 3,809,000 bales in 1911 and 
4,948,000 bales in 1910. Wheat, the harvest of which is now under 
way, occupies an area of 29,444,000 acres, or 112,000 acres less than last 
year. Although rust was apprehended in some districts, the condition 
of the crop at the beginning of harvest was, on the whole, officially 
rated as good, but the yield is not generality expected to equal the 
record of 1911. Up to the date of the last official report (March 16) the 
area reported under flaxseed was 2,908,000 acres, compared with 2,609,- 
800 acres last year, an increase of 11.4 per cent.; the prospect was re- 
ported goo i, except in Eastern Bengal. 

“The agricultural outiook in Europe is also on the whole of average 
promise. In the western part oc the Continent the winter was 
exceptionally mild and humid; as a consequence, the vegetation of 
autumn-sow™ cereals isin many places so luxuriant that expression is 
— ven to fears of lodging. Inthe United Kingdom and a t 
part o ce the wet weather persisted until late March, causing winter 
cereals on low lands to turn yellow, and greatly retarding the progress 
of spring seeding, the completion of which is now certain to be late. 
Recent reports, however, speak of insufficient moisture in parts of S ‘ 

‘In central Europe autumn-sown cereals, in so far as known, have 
—— through the rigors of winter, with few exceptions, in safety. 

he only important areas reported frozen out are in —*— distriets of 
Germany. Plowing and other farm work preparatory to spring seeding 
has in general been carried out under favorable conditions. 

Comprehensive reports of the condition of the autumn-sown cereals 
in Russia are not yet available. Insufficient snow protection in some 
: during exceedingly cold weather was frequently reported 
—* the winter months, and in March alternate freezing and thawing 

n some localities were regarded as possibly harmful to the autumn-sown 
po ag ead prone ting ep reports indicate no more extensive damage 

causes than in average years. Spring farm work be i 
the South in late March under — conditions” : — 














FEBRUARY RAILROAD EARNINGS. 


Gross earnings of United States railroads in the month of February, 
according to the regular statement compiled by R. G. Dun & Co. 
which is separated into groups and includes returns from over 175,000 
miles of road, or about two-thirds of the country’s total, aggregated 
$161,228,502, an increase as compared with the earnings of the same 
roads for the corresponding period a year ago of 8.8 percent. This is 
much the best exhibit for many months, and while it is to some extent 
due to tae fact that the month this year contaiis an extra day, it also 
represents a considerable improvement in the movement of freight and 
— 2* railroad traffic. Every section into which the statement is 

ed shows more or less gain, with the most notable increases appear- 
ing among the roads in the East. All the Eastern Trunk lines report 
improvement, the gains on Pennsylvania and Baltimore & Ohio 
oo satisfactory, and while there were a few losses among 
a rn Trunk lines, they were quite small and more than offset by 
rhea earnings of Michigan Central, Lake Shore and one or two 

systems. Every road in the Anthracite Coal group reports im- 


vem 
or as, & year ago, the total showing an increase of 14.9 per 


tern roads make the best showing of any group in 
——— & gratifying increase of no less than 16.7 per ol — 2 
ee of that section, to which every road included con- 
tilling off 40 ois Central, in the Central West, reports considerable 
toads and th earnings, but some increase appears on the remaining 
chat oe expansion over a year ago amounts to 3.0 per cent. against 

nary of 8.7 per cent. The increase in the Granger group 
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amounts to 5.8 per cent. and all roads contribute to the better showing, 
except Omahs, on which there is some falling off. Aside from some 
loss on Nashville Chattanooga and Yazoo & Mississippi, all the South- 
ern roads make a fairly satisfactory exhibit and the total is 7.6 per cent. 
larger than in February last year. Improved conditions the 
railroads of the Southwest are indicated by general gains, only one or two 
systems reporting decreased earnings, and the total expanding 6.3 per 
cent., while on the Pacific Slope every road reports gain, sothat the 
aggregate for that group shows the substantial increase of 8.3 per cent. 
The improved volume of earnings of Canadian railroads, nuted in Janu- 
ary, was more than maintained, the gain during February over last year 
amounting to no less than 330 per cent., reflecting the active develop- 
ment of many parts of the Dominion; but the prevalence of unsettled 
conditions in Mexico result in loss of 8.4 per cent. in that country. 

















Mil si — 
February. 1912. 1911. 1912. ll P.C 
Trunk. Eastern.... 15.694 15,762 $31,905,486 $28,275.549 +12.8 
Trunk, Western... .719 v. i 804 13,167,144 + 9.3 
An Coal... 4.199 264 9,033,758 363,406 +4149 
Other Eastern..... 2,495 2.483 5,219,324 4471,913 +16.7 
Central West...... 12,011 11,966 8,227,700 7,994,386 + 3.0 
Granger ........... 32,984 31,953 18,112,806 17,123,031 + 5.8 
Southern........... 29,767 238,981 25,268.773 23,489,757 + 7.6 
Southwest ......... 37,415 36,858 24,298 554 2,85 + 63 
} | a 31,439 30,432 24,766,297 22,872,932 + 83 
U. 8. Roads..... 175,523 172,406 $161,228,502 $148,113,012 + 8.8 
——— 17,609 16,997 12,641,554 9,505,350 +433.0 
Mexican. .......... 7,196 7,181 4,604,383 5,025 832 8.4 
— sais 200,828 196,584 $178.474,439 $162,644,194 + 9.7 





HIGH RECORD RAW COTTON EXPORTS. 





Cotton exports in the fiscal year, which ends with the month of June, 
will exceed by approximately two million bales the highest exports of 
any earlier year. The largest exportation in any fiscal year was that in 
1907, aggregating 8,708,469 bales, while the exports for the nine months 
ending with March, 1912. according to the latest figures of the Bureau 
of Statistics, show a total of 9,418,297 bales, justifying the estimate 
that the total for the twelve months ending with June will be fully two 
million bales in excess of the former high record year—that of 1907. 
Curiously, however, the cotton exports, although by far the largest in 
quantity, will fall in value materially below that of certain earlier years. 
In the nine months ending with March the total quantity exported was 
9,418,297 bales against 7,110,271 bales in the same months of last year, 
a gain of more than two million bales for the period in question, but 
the value of the exports in the current year was only $494,978,030 against 
$531,488,214 in the same months of last year. For the nine months of 1912 
the average export price of cotton has been but about 10c. per pound, 
while the average export price in the corresponding months of last year 
was 144c. per pound. Even this average rate of 10c. per pound for the 
current year is, however, materially higher than that of numerous 
earlier years. In 1909 the average annual export = was 9.4c. per 

und; in 1905, 8.8¢.; in 1900, 7.8¢.; and in 1899, 5.6c. per pound—the 
owest annual average since the Civil War—while the average export 
price for the fiscal year 1911, 14.5¢. per pound, was higher than that in 
any fiscal year since 1875. 

While exports have increased to all cotton manufacturing countries, 
the test percentage of increase is to the cotton-producing countries 
of China and India. For the nine months ending March, 191 —— 
respectively, the exports of cotton to the United —2 in 
from 3,145,251 to 3,767,170 bales; to France, from 944,093 to 1,062,326 ; 
to Germany, from 1,868,088 to 2,731,524; to Italy, from 347,294 to 
507,397; to Spain, from 178,353 to 244,240; to Japan, from 142,513 to 
391,285, while to China, to which country no American cotton was ex- 
ported in the full fiscal year 1911, the exports of cotton for the nine 
months ended March, 1912, were 41,605 bales. To India, to which 
country only 530 bales of cotton were sentin the fiscal year 1911, the 
exports for the nine months ended March, 1912, were 68,080 bales. The 
exports of cotton to India and China are remarkable, as the former 
country is the second largest cotton-producing country and China the 
third. The exportation to India is caused by a decreased production 
and the poor quality of cotton of the last year’s crop. The exports to 
China have increased by reason of a variety of causes—the comparatively 
low price of American cotton, the holding back of home cotton for 
higher prices and the disturbed conditions in that country. The large 
increase in the exports to Japan is caused by the comparatively low price 
of American cotton, as that country always buys large quantities in 
years of low-priced cotton. 


— — — 





Naval Stores Market.—There was no change in the gener- 
ally quiet conditions that have ruled in the naval stores market for so 
long a period, the expected seasonable increase in demand not as yet 
appearing. At the same time, with the more favorable weather for 
outdoor work, manufacturers of paints and jobbers, who have been 
operating in a hand-to-mouth way, will probably soon purchase more 
freely, especially as prices are now at quite an attractive level. Tur 


pentine was heavy in tone, with prices tending downward in sympathy 
with the feeling at Savannah, where receipts from the new crop are 
beginning tocome in. Rosins were also easy, and buyers held off in 
expectations of being able to fill their requirements later on at more at- — 
tractive figures. Tar wasin routine movement at fairly steady inten 

while pitch moved slightly more freely than of late. Receipts of nav 

stores in this market last week were 2,006 barrels of turpentine, 3,859 
barrels of rosins, 488 barrels of tar and 1 barrel of pitch, while exports 
were 45 barrels of turpentine and 2,261 barrels of rosins. Rece and 
shipments of turpentine and rosins, in barrels, at Savannah, for the 
week and for the season to date, with comparative figures for last year, 
are given below: 

















Season Season 
— 5 ye 1911. 
+e Ye ETS Rae eet 2,085 3,612 706 

mic D - Qpakne 16,393 . 
Resins,r —i —⸗ 6,793 10,370 15,350 
ee ==—«— si“ RR RR RET ed 9,75 83,828 12,704 

- stocks.......... a ee a a aii oa ea 49,70; P 
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Minimum Prices at New York, unless otherwise specified- Corrected each week to Friday. 


WHOLESALE QUOTATIONS OF COMMODITIES. 



















































ARTICLE. ARTICLE. ARTICLE 
APPLES: tinued. METALS—Continued 
CORROR . .....cccccoccecce WN 1.00 3.50 Glycerine, C. * in bulk .. Ib ai is te IE RES lb 
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— — — Tin, ne: 
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—— choice. .....-- 100 1b 
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oes satin s ——— 
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Men’s kip shoes.........-. = 
Men’sc shoes.......-- ⸗ 
Men's split boots ........ . 
Men's boots .......-. * 
Men's calf boots ........- * 
Women's grain..........- a 
Women’s eplit .....-.-.-- * 
Women’s satin..........- “ 
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-- 1000 





OB. 6B OD. ———— 
COFFEE, No.7 Rio.......-- Ib 
COTTON GOODS: 
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Wide sheetings, 10-4 ...-.- 
— — sheetings, ab.... * 
Browu sheetings, 4-yd .... “ 
Stan _— — — “a 
Biown drills, st..........-. * 
Staple ginghams .........-.. » 
Bine denims, 9-0z.......... — 
Print cloths .... e * 
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est IORS ae ae 
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Bay Rum, Porto Rico ..... * 
Beeswax, white, pure ..... “ 


pu ‘ 
Bi-Carbonate soda,Am,100 Ib 
Bi-Cromate Potash. Am ...Ib 


Bleaching powder over 


100 lb 
Borax, crystal,in bbl. ....-. Ib 
Brimstone, crade dom....ton 
Calomel. American ........ ib 


—— 2 foreign, ref'd, 
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Cantharides, Chinese, wh.. 
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Castile soa 
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New Orleans, cent. 
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OILS: 

Cocoanut, Cochin ........... ib 

Cod, domestic ereeeeeceeeese 
Newfoundlana.......... Rs 
Cottonseed, sum’r, white... “ 
Lard, prime, City.......... gal 
extra No. 1 ee 
Neatsfoot, prime..------- ‘ 
Palm, red Ib 
Petroleum, crude... ...... bb] 

Refined, cargo lots, in 
DarTels.....------++2-0- ; 
Rosin, firat rum ........... gal 
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PLATI TIN ETE LEE 
PROVISION * “Chicago— 
Beef, live eeeeeee -+eeee-100 Ib 


Lard, prime steamed. “ “ 
mess bbl 





RICE: Domestic, prime.... lb 


RUBBER: 
Upriver, fine............... lb 


Domestic No. 1 300.0. bbl 


Turk’s Isiand ....200-Ib. bag 


SILK: Raw (Shanghai) best.Ib 


SPICES: Cloves, Zanzibar. lv 
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— . 
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THE COTTON MARKET. 


It has been another eventful week in the cotton market, with specu- 
lative activity unabated and prices again soaring to new high levels for 
the movement. But at the outset values were swept backward nearly 
$1 a bale under a wave of liquidation on both sides of the Atlantic, the 
heavy selling being prompted chiefly by a better weather map, es- 
pecially in the Southwest. There were some very favorable crop 
accounts received from Texas on Monday, and the early prediction for 
Oklahoma and Arkansas was for fair, even though colder weather. So 
many adverse crop reports have been circulated of late that the more 
eheerful news was decidedly welcome, and not a few people were able to 
derive encouragement from conditions in States that had previously 
sent out numerous complaints. For one thing, it is believed that only 
a comparatively small part of the cotton ares was affected by the flood, 
and some experienced members of the trade are sceptical as to the like. 
lihood of any material reduction in acreage this year. When prices 
were down below 10 cents talk of a substantial curtailment of the acreage 
was rife, but now that the summer options are hovering around 11} 
cents it does not appear that the farmer will voluntarily give up much of 
his cotton Jand to other crops, The season is backward in most sections, 

et planting is being vigorously pushed and it is a matter of record that 
veh crops have been raised even after a late start. This fact, however, 
has not restrained the speculative contingent from taking a very aggres- 
sive stand on the buying side, and in tne past fortnight the market has 
been propeiled upward several dollars a bale with comparative ease. 
There have been mome ntary reactions during the progress of the advance, 
such as the sharp decline at the beginning of this week, but sentiment is 
so overwhelmingly bullish that euch setback is quickly followed by 
another rise that carries prices into new high ground. Besides the re- 
cent poor crop reports. operations on the long side have been stimulated 
by the very noticeable strength of the spot situation and plain indi- 
eations that the consumption this season will considerably exceed earlier 
estimates. In the latter connection, the Government statement on the 
exports of farm products in March was of decided interest, shipments of 
cotton abroad last month reaching a tvtal of 1,101,033 bales, against only 
408,413 bales in the same period of 1911. Moreover, for the nine elapsed 
months of the fiscal year the aggregate amounts to 9,418,297 bales, so 
that by the end of June it is quite probable that the exports from this 
country wil! have surpassed tne former record of 8,708,469 bales, estab- 
lished in 1907, by approximately two million bales. On the other hand, 
there will be a falling off in value as compared with certain previous 
years, owing to the lower average export price received. 


SPOT COTTON PRICES. 





Middling uplands Sat.. on. Tues Wed. Thurs. Fri 
New York, centé............. 11.65 11 55 11.70 11.80 11 85 11.80 
New Orleans, cents......... 11.56 11.56 11 56 11.69 11.75 11.75 
Liverpool, pence............. 6.53 6.46 6.50 6 63 6.67 6.62 


‘Stocks of American cotton in the United States on April 12 were 
1,191,226 bales, against 906,959 bales in 1911, 925,545 bales in 1910 
and 1,216 603 in 1909; andin Europe and afloat 2,998,986 bales, against 


1,907.382 bales last year, 1,652,56> in 1910 and 2,430,236 in 1909, a total 
of 4,190,212 bales, against 2,814,341 bales in 1911, 2,578,210 in 1910 and 
3,646,839 in 1909. 


From the opening of the crop year to April 12, according to statis- 
tics compiled by the Financial Chronicle, 13,875,512 bales of cotton came 
into sight as compared with 10,760,291 bales last year and 9,312,969 bales 
two years ago. This week port receipts were 111,855 bales, against 
52,024 bales a yeur azo and 86,363 bales in 1910. Takings by northern 
spinners for the crop year to April 12 were 1,992,698 bales, compared 
with 1,829,478 bales last year and 1,838,346 bales two yearsago. Last 
week’s exports to Great Britain and the Continent were 214,814 bales 
against 65,339 in the same week of 1911, while for the crop year 
9,422,558 bales compared with 6,757,238 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Both exports and imports at the Purt of New York for the latest week 
showed considerable expansion, shipments and receipts being far in 
excess of those of the corresponding period in any preceding year, the 
former aggregating $18,468.989 as against $15,111,509 the week before, 
$12,663,846 the same week last year and $11,718,467 the corresponding 
week in 1910, while the latter amounted to $21,115,456 against $21,116,261, 
the preceding week, $15,528,253 last year and $19,911,917 two years ago. 
Shipments of manufactured products were very large, and the move- 
ment to a number of minor countries showed considerable increase, 
that to Brazil being especially notable. Imports of nearly all the lead- 
ing products continued in good volume, and while receipts of precious 
stones fell off $754,000 from the preceding week, paintings $350,000, tin 


ner * or $294,000, cocoa $89,000, sugar $1,096,000 and tobacco 


were more than offset by gains of $889,000 in un- 

d hides, cotton $400,000, coffee $265,000. and lesser amounts in 

many minor commodities, among which were furs, olives, dried hides, 

tokens ore, paper, hair, machinery, potatoes, shells and tea. In the 

York ing table are given the —— and imports at the port of New 

ork for the latest week for whic figures are available ; also the total for 
year to date and similar figures for last year : 











Imports. 








Latest w’k reported. $13.468 989 12, $63,846 1118-458 18 — 
Previously repo.ted 2315706365 214/043°352 — 33328 
Yearto dato $250,175,3854 $226,707,198 $275,959,772 240,723,258 
=e of general merchandise for the week ending April 6, 
amouatipg in value to $100,000, were: Grease, $106,021; furs, $620,898 ; 
Annet £122,045 precious stones, $346,988; dressed hides, $102,477; un- 


41,678,004; copper, $294,173; copper ore, $109,394; metal 
—S tin, $1,621,608 ; paper, $112,848 ; cotton, $591,566 ; cocoa, 
; 1 $110,932; india rubber, $2,823,930; machinery. $104,788 ; 
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potatoes, $231,665; linseed, $286,221; sugar, $1,909,479; tea, $124,941; 
tobacco, $268,650 ; wool, $317,892. Imports of goods for the week 
ending April 13 were $3,312,979, against $2,565,372 the —2 week 
and $2,482,625 the a ee last year, of which $2,534,119 
were entered for consumption this week, $2,026,393 last week and 
$1,984.953 last year. 





THE STOCK AND BOND MARKETS. 


The Stock Market offered good resistance this week to a number of 
disturbing influences, particularly the terrible tragedy of the sea—the 
sinking of the Titanic. The latter had the effect of curtailing activity, 
and while it had no special bearing on prices, other than those of the 
securities of the company most vitally concerned, it nevertheless cre_ 
ated a feeling of depression that was reflected more in a gradual cessa- 
tion of bullish operations than in any marked decline in values. Until 
a full realization of the catastrophe was had the upward movement was 
resumed after a temporary reaction at the very beginning of trading, 
and during its progress further new high records were made, particu- 
larly in the issues that bave recently been so conspicuous in the dealings. 
The market eased off gradually thereafter, and while there were occa- 
sional recoveries the tone was rather heavy, with trading on a much 
reduced scale. In tne early improvement the American Can issues were 
again the conspicuous feature, with the common and preferred both 
reaching new high records on particularly active trading. Canadian 
Pacific was also prominent at that time and wiih its advance came a 
new high record price. New York Central maintained its recent market 
prominence, its strength being of a pronounced character and reflected 


in a new high price for the year. - Amalgamated Copper rose sharply 
in anticipation of the increase in the dividend rate which was made at 
the directors’ meeting Thursday. The advance in this issue as well as 
the general betterment of the crude metal market was reflected in all 
the minor copper issues as well asin American Smelting. There were 
active movements in a number of the minor industrial issues, including 
American Beet Sugar, American Linseed, American Writing Paper pre- 
ferred, Bethlehem Steel common and preferred, Central Leather, Corn 
Products and Pittsburg Coal. The International Mercantile Marine 
issues naturally reflected the loss of the Vitanic in a sharp decline. 
United States Steel, Reading and Union Pacific were largely traded in, 
aud there were active dealings in Atchison, Erie, Norfoik & Western, 
Northern Pacific, Rock Isiand and Southern Pacific. 


Daily transactions in stoeks and bonds on the New York Stock 
Exchai ge compare with las- sear as foliows: 









































Week Ending ——-XTOCK8,Shares.——- — — BON D8. -———_— 
April 19, 1912, This Week. Last Year. Tha- Week. Last Year. 
Saturuay........... idee 310,242 aia si elie $1,765,000 * 
OGG... — 905,996 113,144 2,220,001 
g eS Fee — 768,218 550,563 1,935,000 
Wednesday ............. 493,77U 23,15 2,223 500 
PIED geen ccukecnecde 439,920 258,437 3,056 000 
PRUE  diccitedcrtonness. ———— 161,120 3,790,000 
DRI ii no ane cco dad 3,253,206 1,506,415 $14,986,500 $11,481,000 


Che daily average closing prices for sixty railway,ten industrial and 

dive city craction and gas stocks are appended. 
Uast year. Sai Mou. Tues. Wed Thur. Fri. 

Railway ............. 102.16 10405 104.49 104.17 10425 104.17 104.11 
Industrial..... ...... 76.24 81.04 81.83 81.44 8156 81.50 81.53 
Gas and Traction .... 11089 112.45 112.70 11240 112.40 112.45 112.46 

Ratlroad and Miscellaneous Bond-s.—The railroad 
aud miscellaneous bond market was fairly active and generally firm. 
Interest attached particularly to the announcement of the sale of 
$65,000,000 New York City 44 per cent. bonds, the largest offering ever 
attempted by the city. The previous issue of $60,000,000 was made 
fourteen months ago and these bonds are now selling considerably 
above the average price which they then commanded, owing to the 


inquiry for city bonds, particularly from savings institutions. The . 

riicular feature of this week’s trading was the severe decline in the 
Eicsunatheual Mercantile Marine 44s, which sold off several points in 
sympathy with the other issues of that company. There were added to 
the tradiug list this week the J. P. Morgan & Co. receipts for Illinois 
Steel 44s, Indiana Steel 5s. National Tube 5s, and Chicago, Milwaukee & 
St. Paul convertible 4s. 


Government and Sta:e Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s, registered, at 1144; Panama 3s at 1013; Argentina 


5s at 983; Japanese 44s, af 92§ to 923s; second series at 91% to 92; 4s 
at 86; Chinese Railway 5s at 954, and United States of Mexico 5s at 
954 to 96. In State Securities, New York 4s, of 1961 sold at 1022 and 
Virginia deterred 6s, Brown Bros. & Co. certificates, at 49. 





The Ege Market. -— Heavier receipts and advices of probable 
further expan-ion caused a much weaker feeling in the egg market this 
week, although on the whole prices are fairly well maintained for this 
season of the year. Demand, although not in sufficient volume to 
absorb all arrivals, was quite active, but it was noted that buyers were 
much more particular in their selections than formerly and devoted 
most of their attention to the better grades of southern and western 
stock. Nearby fancy eggs showed the most weakness, as there were 
plenty of offerin”s of acceptable quality from distant points, which 
could be obtuined at lower figures. Speculative buying was more in 
evidence than fora long time, although prices were rather too high for 
extensive operations in this direction. As the week progressed con- 
tinued heavy receipts caused considerable uncertainty, and with the 
weaker feeling that develuped there was a good deal of accumulation so 
that conditions became decidedly unsatisfactory. Receipts for the week 
were 171,752 cases against 142,771 last week, 167,814 the same week last 
year and 197,945 the corresponding week in 1910. 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 



































pr J a 
American Smelters pref B..|* 8 BT | 37. 
American Smelter o& Ref.. +4 30%4 83% 8* Mr 25 














—- Great West’n new... ] J 
pref new 36 Jau 31 
Chicago, Mi) @ St Paui.....) 110% | 112% | 1UB% | 112% apr 

+} 146 Jan 























do leased lines............/* 933g | -----. | --0--. 








Last Week. | Year. 
STOCKS Sale 
Friday.| High | Low High Low 
dams Express ........----- 2006 205 Apr 3/200 Mr 27 
Allis-Chaimer oeeeeesecceeees lg 1% 14s $ Mr 30— lg Mr 26 
J ——— *8 5 32 3 Jan 2 3% Mr 25 
— Capset |, go | S88 | Soe) Samaer | oo. ret 
") Chemical) ....) * 60 aD 

" + Pied — — | 01” 101 | 100% | 104% Mr 20 | 1004 Apr 15 
American Beet Sugar....... 66% | 63% | 66%Aprl6| 53 Feb26 
eR eccccccccces|* B7ig | 931g | 9S 100 Mri2;| 97 apr 3 
Am Brake Shoe & Fdry ....)* 94% | ------ | ------ 96% Mr 15 an 2 
—— — 133% | -y6% | “BS% 3 81 

AD 2 ccesccceccoee> 9) e 
—~ gh — ee ie J ‘3% 117% Apr a8 90 1 

> F — 6123 Avr 
—— — — 
American Cotton Oil......-. 52% | 53%) 51% | 65% Apr 4/ 454 Jan 19 
J — — — ayy ‘apr 6 | 200 webs 
erican Express.........- MBI | ccccee | coves : € ‘ 
Se ectens Ht e & Leather../* 4 | «--20- | -<00-- 5% Apr 9/4 3 Febl9g 
J— * 244 286 242 2642Apr ¥| 20 Feb 2 
American Ice Securities....\* 2343, 24% | 42%) 26 Apr ds; 18 Jan 2 
American Linseed .......... 164g | 16%) 14 16% Apr lo 

J —— 397,| #042) 372 4024Aprls|} 30 beb20 
cap Locomotive ...... 43% | 44 ,| 40%) 44% apr ¥ | 31% Feb27 

DT « cacuakesecnuen ilo *108% | 1085 | lUs%) liu apr 38 : ab 
American Malt.............. 12%, | 13% 12/ 14 April 4% Jan 1 








TT --s ncnaneadione — 107% | 107%) 1 Mr 25 | 1UZ*%Jan 2 
american EE cccsstandton 4 133% | 1383 144% Jan 27 | 123 
pref ..... #106 | --neee | ceeeee 11i Jan 2u | 102145 Jan 16 
do pref new..........+-+--- *100 101 104 lu2 Apr 4; 99 
American Steel Founaries..; 35 * “| 3642ven 4/ 26 Jan 
American Sugar Ref........ *1 12842 | 126 1l3u’gapr 6 | 114% Jan 12 
ieee inn abies 121 121 igi 1Zs apr 3/115%9Jan 5 
Tel & Cable...... * 78 7 Jap z Mr 12 
Americau Tei & Tel ........ 146% | 146% | 144% | 1499 Mr 26 | 137% 2 


| 1 Jan 
American Tubacco.......... 258 26349 | 25642 | 237 Jan 26 | 44149 Feb 29 
— 104%, | 106 | 10449 | 108% Jdan1l¥/ 102 Jan 9 














ssete Realization.......... 122 |123 | 114 | 123 Aprl¥/ 1054 Fep 1 
ye — —8 _ Se aan ivsig ivi —3. F = Re Mr 26 
Atoh, Top @ Santa Fe ...... 

te anatase: 10s20 | 103% | 103% | 104% Feb 10 

Gat ceaegaemnamnner: * ececcese | cvcess 2 38 Feb 20 
— ——— * 2% 1% 2% Apr 16 7g Mr 23 
m Stee 413,| 42 34% | 42 aprlyv| 27% Feb27 
do pref..... 73% | 74%/| G2%/| 744 apri19 
Brooklyn poms Transit..../¢ 82% | 33% | S242) 84% Mr 29) 76%Jan 2 
Brooklyn Union Gas. .-....-/#1421g | ------ | -s5-- | 143 Apr 9 187% Me 21 
9 an 














~Ssecheadeeacooeoneesl’ OD . 1 ecoces | eoaves 








pesreceeccccoecoccece MRE | ceccee | cocece 














BB | coccce | cocess dan 4 
1 l0l4zapri7| v6 Jan 31 
seecese 0 ‘ 34% 4prlU | 235 Feb 28 
D #108 =| eeecee | +--+ lus Mr 4/106 Mr 4 
Southern ........../* 44 45 45 45 web 2/; 42 Mr 15 
let pref .... 15 75 75 76% Jan1Y¥| 7419 Mr 28 








4d pref * 66g | ------ — us fos = 








96 Jan 3&3 
1764e Feb 6 





& Weatern 
Denver & Rio Grande ....../* 23 2343 23 24 Mr 27/| 19% Jan 2 















































Go pret * 40 43 41%| 464%Jamn24/ 40 Mr 15 
Des Moines & Ft. Dodge...|* 51g | ------ | --- eco | coessocceccsee | coceec 
sr Mackinac........ *115 erecee | seceee ius” Feb 16 ———— 
p —XV⏑— —————— —— 05 7eob 16 
Detroit United Railways ../ ...... | ---- —— 64.9 Jan25 oclkapr 2 
Distillers Securitzes........ 32%; 82% | 32 34 25 Feb 
Duluth SS&A 3 — 112 mr 29 S'aMr 4 
bend Sebocoeocenanaanoct™ Babak & emccoce | eeoves y 
Som | Sig | “BE! 30% Jan 11 
PE TE PLE SR an 
a. 56. | 66%| 56 | 57%Aprll| 50% Feb 3 
iL 4) Restabesererabah * 451,/| 4642) 46 48 april! 40 Feb 3 
— & Terre Haute......) ...... eocecce | cocces | cosccece ‘omnes. t sansanésenads 
Federal Mining & Smelting|* 141, | 18 18 18% Mc 26 | “Tile Feb 28 
OD Wel... — —— * 43 46 46 ‘ee —* 8 Jive 23 
seeecec-coseces| soncee | — — al 6 an 9 
Generai Chemical .......... COME. | secsoa | Genes 136% Feb16}123 Jan 2 
do pref... *107 106*2 | 10642, 111 SFepl13 | 106% Mr 30 
General J *170 172 69 173 Avr 9/155 Jan 2 
General Motors............. 353g | 3642, 35% | S8\avr 9 F 
ARES GEG ESET ER 741g | 75 74%| 382 Apr 8| 74 Feb28 
id Consolidated. ..... 4 43, 4% Mr 44sapr 2 
eee een poet escecces 131% 130%. | 136% Apr ¥/126 Jan] 
Great Northern Ctfis...| 39% | 4042) Sus) 44% Jan 2; 36 Jan3l 
ä | scooce | covece 17l4gMr 13/169 Feb 
Go peet..................... #107 =| cence | coceee 112 Mr 13 | 109%apr 3 
Havana Electric Railway..\*112 | .---.. | ...... 110 Mr 29|110 Mr 29 
do pret 5 — 120% Mr 30/110 Feb20 
Hocking Valley.............! 125 —— 127 Mr 22 127 Mr 22 
Homestake Mining......... * 94 96 96 96 Aprl6| s6%Mr 9 
Illinois Central............../ 129%, | 130%, | 129 14149 Jan 23 | 125% Mr 1s 
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International Merc Marine. 




















i ee 
Laggeu & Myers Co........ 
rei 


eee een eee eee ee eee eee 
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57 
Lintinpeatiainbubetin e--|*10849 
| Rys of Mex pref..|* 62 
pref 








eeeercececeee 













































































pret. 
Watertown & Oz.... 
J 
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St a San Francisco. . 
* 





eee ————— 






































Western 


a =F: 
do — 
Sloss-Sheff Stéel & Iron Co..|* 471, 
—_ | 
South Porto Rico — 
do pret —* 23 
—————— 112% 
écuseestios 29 
Tennessee Gopper...-....-../ 
Co 
do Land Tr * 
Third Ave., new.... eeeeccee 











Weex. 
High | Low 
“20% | “iey 
60* 57% 
1ls4g | 115% 
121% | 120% 
6 41 
24 | 19% 
144s 124 
56% | 54 
31% | 28g 
83% 83 
aie | a aE 
“2849 | “287° 
2 BG Ran a 
— E 
10642 | 106% 
16 id 
37% | 37 
166% | 1634, 
1924 90 
110 109% 
161% | 168% 
87 85 
69% | 69%, 
“70 =| "70° 
“46 | 25% 
24% 22% 
4919 |" 48% 
142% | 141 
15i% | 150% 
“B0% | “29% 
66 63%, 
445%) 42% 
151 | i4siy 
“1644 | “Y6™ 
“68's | 57 
1U8% | 108% 
** “ase 
au | ips 
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Year. 
. Coatia . | 
Continued High | Low | High | Low 
'p pret 31 A 1 H & T Coen gen 48......----- 25 *4 8 
—— 10419 Jan 6 || Tilinois Gen 4s, 1983.....--. ; 99 Mr 80 
" aT cochen tate M as ae St ae e.......-2.- 97, Apr 1 
~” Tenew 93%, 3 do ref 4s... .... 95 4 29 
lll 26 || Int Mer Marine 498. ....-.-- 63% Apr 16 
J— J— 
intervorougn ——— 
Sones $ | Sevear terrence Mes ian 
PED aa SORES 10 || In 1s p 5s.. ie me 14 
108% | 106% So) ewe 63 Feb 7 
5 || KansasCity, FtS & Mem 4s 79% Apr 9 
at 2 || Kansas City Southern 3s ... 73 Spi? 
a 16 JJ 99% 21 
4 wanna Steel 5s, 1923. 94 Apr 6 
cassae | oobeer 31 e Gas lat 5s.. ° 102 23 
— 8 || Lake Krie & Western 1st 5s}* 108% Jam 11 
5 || do 2d 58 1 104 Aprlé 
31 || Lake Shore gn 3198 ......--- 9 Aprlo 
4 G0 God Gan S, SUES ...-.-- % Jan 10 
veces Bat SRR R sig BMP rrae 9 do deb 4s, 1931 123 Jan 3 
30 ett & My —— 88's Jan 4 
23 || Long Island ref 4s .........- 95% April 
13 do Unified 4s...........--- 92 Feb 1 
— 13 || Louisv’le& Nash Unified 4s 98% Mr 15 
—— rf “ue beret 334 
18 || Minneapolis & St Leon ba.. 10143 Mr 21 
Goke....... 4 do lst & ref 4s ............ 6144 Mr 20 
— J — 
; a 17 do ext g 68......- 101 | Mr 13 
eescse 4 Seana ao 48 .. pr 
abies 4 do S F 448 eines 87 Apri2 
— 2 yo: — [ ——— 102% Jan 3 
Lien 4 otinmae 4 || Missouri Pacific Trust 5s .. se a a 
v do collateral 58............ 99% Mr 20 
Go conv Se Fe ? 
ti ——— be — — — Jan 
3 || N,C & St Louis con 60.... 108% Jan 30 
5 || Naseau Elec 4s 78 Jan 8 
26 || Nat’l Rys of Mex pr lien 4498 90',Apr 3 
14 do gen 48 oo ape it 
10 || N ¥ Air Brake con ts ...... 97 16 
18 || "stapes —3 
5 do Lake col 3°28... 385 80%. Jan 3 
N'Y, © St Louis 40... 100% Mr | 99% Jan 13 
"cole 04's Heb 15 | 109 Jen 2 
NY, N H &H conv deb 6s ot 1 | 130% Mr 29 
Weoex. Year. do con 3498. .. 96 33 92 Mr il 
ACTIVE BONDS Last NY. Ont & Weat ref 4s.... 94'9Jan 9 
Sale New York Rys Ref 4s 814 Mri9/ 80 apri2 
Friday| High | lew Hidh ee Ges ON eaieraneaar 68 Mri9| 513, apri9 
N'Y Telephone diss 100% Feb 20 | 1 “aur is 
Allis-Chalmers 58........... 6415 6449| 67% Mr 30\» 562 Jan 22 || NY, West & Boston 48 .. = av 3 99% Mae 19 
American Ag Chem 5s8...... 102% | 102% | 102% | 102% Feb17 | 101% Jan 19 || Norfolk & Western con 4s... 90% apr 9| 98 Jan 3 
American Cotton Oil 4498.../ 981 98" —3. eo © 9749 Feb 6 do divisional first lien 4s.. 1144 apr 3 3.* 
American Hide & Lea 68..." 9919 | 99% 3 Y's nae is ‘ 13 do conv oa 5 | 107 Feb 1 
American ice Securities 63.|* 791, | 79's *y pr 72eJan 3% do Poco, C & C joint 4s. , —2 lg Feb 
American Smelters deb Gs..| 104%, | 105, | 14:2 | 190; Set op | 1022 Jam 16 ot 70% wen 6| Spe SRri0 
L mer’ 4 an ° 
American Tobacco Co 48..-:\* 96 9549 1g | 95%Jan29/| 91%Jan 2 || Oregon Ry & Nav 4s ....... —3524 96% Mr 22 
American Tobacco 68 ...... #12019 | 120% | 12049 | 1Zl’a dan 26 | 118%Jan 2 Oregon Short Line 1st * 113% Jan 112%Apr 9 
American Writing Paper 5e|*"38% | 38% 4| 30% dan 9) 88% 5 do consol 58 112 Jan 1s | 110% apri2 
Ann Arbor 4s * 80 Siig; Sl4a| S4%Jsan3l)| 79%sJan 5 do ref 4s 65% Heb 24 ooo Aer 17 
d & Co é4gs........... 92 92 Yl% | 92% Apr 8/ 91% Jan 2 || Pacific Coast lst 5s......... 104 et 103% Feb 10 
A.TaSs 48 992g | 99% | 99% | luv seb2s) 99 2 || Pacific Tel & Tel 5a......... 10049 Mr 1 98%Jan 2 
pide TBE oh SE Sree * 91 914 | 91 ¥2%Jan3l1| 91 Pennsylvania con 48, 1948... web 7 | 102Mr 19 
do conv 56 ........---....- m 109% | 108% | 110 Mr 49 | 1074¢ Jan 19 do con $498, 1912.......... Jan25 | 991%,Jan 2 
do conv 48, 1955 #10739 i08 107% | luvs Apr 9 | 106% Jan do conv 3498, 1915 ........ Heb &| 96% Jan 4 
do conv 48, 1960.......... 108% | 103% | 103% | 104% Avr 8 | 100% Jan 18 || P Lorillard Co 7s , 5 | 119% Jan 11 
mt Lage 4s......| 9513 | 9b: | OO%| Con sanay| Oo aceie || pobine Bervise Gorp'a Be — | Senden st 
do L & N col4s............ * 94% eee 3 
9 92 v3% Feo 29 | 91% Jan il 4a 97% A 3 
———— Sex| Sotees —— a | sear 
doP, LE & W V 4s...... s 90% | 9128; 9i4s| 92 Jan23/ 91 Jan 4 Rep Iron & Steel 5a, 1940. 16 | 90% Mr 8 
do Southwest Div 34g 91 9i+g| 91 Yl‘gJan 8/| 91 Jan 4 || Bio Grande W 4s 24) 35 Jan17 
1 68.....----| 100% | 2 9419/1102 Aprl9| 93%4an 3 || S8tJo& G Island ist 4s..... 20/ 86 Mr 26 
Rap Tran ret4s.| 967, | 47% | .86%8| 2— 83%Jan 2 || St Louis & Iron M 5s....... 6/105 apr l 
Transit 58.| 104 ° | 10443 | 104. | luO\ mr 21 Jani16 || doref 4s. 26 | 791gJan 2 
Breokinn Unton ii lat 58... 101% | 101%. 101% | 1034 Feb 5 | 101%Jan 6 do River & Gulf Div 4s.. 2 8244 Jan 2 
—— Unica Gas 5a...../*1078 | 107% | 107%. ser Sa te 106%s dt 3 RL SSS — “ sap aze 1s 
Canada Bouth ist ext Go. ej0i”” | 1014s | 101 | 102 ¥en 2u | 101 Mr 28 || StL ® Southwest ists ..... 15) 91 Jan 6 
do 2d 5s w-ee#100% | ze222- | 27523° 101 Seb 8 | 100%Apr 9 do 2d income 8 80% Jan 27 
Central of Georgia con 6s ._\eipo2t 100% | 109% | llu'3Feb 7/108 Jan 2 J—— 9| 7 Jan 
wal Leather 08 ......... 955, | 95%| 95%) 6, Jan 2/ yl%Jan 8 || St Paul, M & M con 44ys.. of 104% Apr 3 
wai ot New Jersey gn5s.)*12) 1, | ------ | -z2:- 122% Jan 12/1214 Apr 8 de Montana ext 4s........ 9719 Feb 14 
hy re | RES | 2 200 5 | GRRE “4 | SSRE of 
..#1103. + 
Sees tenn tog | GS, | 160 | ae oe 2 | OR AR | eee tsi a | So Be 
—— & Alton 3s te on inate ie 72 Mr 22 70% . Southern Pacific ref 4s...... 94%, Mr 16 
Chicago, —* on O71 Jan 2 90% Me 16 Se — ett 4 35a Feb 23 
— conv ‘ 
ao oe aah : seat 38. 87 * 06% | 98% Jan lv Southern Railway 68 ....... 2|107%Apr 4 
do div 34g......... * 87 87 7 8d: 87 Mr 25 do deb gen 48 Me o| 7aapr i 
do Ili ext 4s............... 99% | 9972; 99% | 100eJan 4/ 99% Aprl9 || doM & Ocol4e........... ta Mir 85% Jan 11 
do Nebraska ex 4s........ 9% | cars2- | sess ov J 98 do St Louis division 4s .. 90% mr 26 | 88% Jan 
Chicago & E Illinois ref4s..|* 793, ft 79% ak a meant ‘Teaneasee Coal & Iron gen’) Age Sue 12 —3 
—— 3 erm Ass’a Badace 
Chi, fy ae 382* 93% | 98% | vO4eJan li gute Apr Texas Pacitic lst 58......... 11043 Feb : 109 Apri2 
do 25 4s 1984 ........ 90%, | 9 90 92% Jan 6| 90%Aprl18 || Third Ave 4s, tr rectfs st’d $l%Jan1l1| $75 aprié6 
do CP & W ds......-. 22... #106 | -<ecee | eceese 106% Mr 19/106 Jan 11 do ref 4s when issued..... 86 Jan 5| 3% Apri3 
do.0 M & Puget Sd 4s...) 992, | 93% | 93% | 95%Jan 3| 93%Apr 1 do adj ino 5s when issued 80% Jan 9/| 72 13 
Ohi & Nortnwest’rn gn 3ige_|* 952, | 862s 7 Jan 4/ 85%Api 3 || Toledo, St L.& W 34g8...... Svasan 4) 86 Mr 14 
do general 4s — 7% | 97% | 9732) ¥8%Jdan10) 97%) Apri9 do lst 4s. AG me 63 Mr 18 
Chi, I & Pacific gen ds...\« past 964g; Od49| Yb% Jan 1s igMr 8 || U a London 449s...... 96% Jan 95 Jan 8 
do collateral trust 4s... a | 72%| 72%| 73%Jan41| 71%9Jan 18 || Union 1st48......... 102 Apr 19 | 100% Jan 13 
do 4s. 66 89% | 80% % J 89 Apr 9 do con 48 * 104 Apr 9 
St Paul M & © Ga..-72-/#199% | ------ — 124 Feb27 | 122% Mr 30 || do lat & ref 4s 97% Feb28 | 96% Mr 30 
CC &8t L gn 4s...... 33 92 92 Jan 4 Apr United Rys San Fran 4s.... 70 Jan 2 Mr 25 
do St Louis Div 48........) «| -eeeee — 93aJan 26 | 90% Apr12 U 8 Leather 68 102 Jan 10 | 100% Apr10 
77. Jan26 | 72% Beb26 || US Realty & Imp 5s....... 90 324 272 Feb 20 
J 42 Mr 27 || US Rubber 6s * 23 103% Jan 6 
96 Jan 4 || U SSteel 5s iene wen . 101% Jan 2 
96.5 Apr16 || Va Car Chemical col tr 5s.. —*3* 99% Apr 16 
O70 Jan 2 Wabash 1st 5s de 104% Jan 3 
89 Me 20 Soret antes. 64% Apris 654sJan 2 
86 Jan 2 || Wabash-Pitte Term 1st tr r. er : 3749 Feb 21 
71% Beb 8 do 2d tr receipts 105 = 3 ‘ 1 Mr 22 
8849 Feb 1 || Western Electric 6s........ 83% Feb 21 32 6 
77% Feb 26 || West Maryland 4s.......... 108% Mr 29 rennet 
85% Feb 1 || West N Y & P lst 5s....... 10332 web 27 % 
76%Jan 2 || West Union col tr5s........ 1og ere 32 101 Jan 3 
88yJan 9 do BR E & ref 4498 ........ ios * . 97% Jan 3 
lll‘s3 Feb 8 do conv 48, series A....... i01 24 104% Jan 6 
8119 Jan 27 || West Shore 4s......... — 95% -= 4 100% Jan 6 
981g Jan 2 || Westinghouse El & Mfg 5s. ee 93 Jan 2 
100% Mr 29 Wheeling & L. © con 4s —— * 3 84 Jam 4 
101 Apri7|| Wi Central 4s....... * Feb 92eJan 3 
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144 BRancw Orrices ESTAGLIGMED UNITED STATES OF AMERICA, 1841 


i'w THE UNITED STATES 










x. G. DUN &@ LO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YO RK OITV 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on. 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any ot our Branch Offices throughout the United States. 


First FOREIGN OFrFricr 
ESTABLIGHED 18657 



































OFFICES ABROAD. 


| GREAT BRITAIN, 
LUNDON E C., 36 & 37 King Street, Cheapside. 
GLASGOW ‘5 West Regent Street. 
| FRANCE. 
PA —* 5 Bovievard Montmartre 
VRE. 6 Rue Anrray. 
LILLE. * Kue Faidherbe 


BELGIUM. 


ANTWERP, 1 Rue Jardin Arbaietriers. 
BRUSSELS,66 Rue Montagne aux Herbes Potageres. 


MAN 
BEKLIN, C. 19, Has deletntt e Fetripiats. Gertraud. 
tenstrasse 1/7. 
pry EsLeU. ai py Stragse 16. 
rye ilies, = 74 
DANZIG, Hand a the 
DOKT MOND, Deuteche ‘National Bank Buildiug. 
DRESIEN, Pragerstrasse 54 
DUSSs ELDORF < Graf Adolf Strasse 46. 





HA 13. 
LEIPZIG, Dresdner Bank Gebaude, Augustusplatz. 
MAGDEBURG, Kaiser-Strasse 96-99. 

EIM. Borse. 


MUNICH, Domhbof, Kanufingerstrasse 23. 
NUREMBERG, Konigstrasse 76. 


LA rt 
STRASSBU RG. Ne Alter —— B. 
STUTTGART, Konigstrasse , B. 











— 


AMBTERDAM., Rokin 65-67. 
ROTTERDAM, —— 





PRAGUE, ——— Neugebaude, Nekazanka 2. 
Via 8. Nicolo % 
VIENNA, ices —— 1 


36 & 37 King St., Cheapside, where the 
LONDON OFFICE 


BUDAPEST, Deak fer Hy ( Aaker Palais) Budapest V1. 


BARCELONA, Callie er rail. 213 
MADRID, 65, Calle Echegary. 


POR UGAL. 
LISBON, Roa d’E) Rei 













MILAN, Via Meravigli TALY (Angolo via Dante). 
° 73 oF ICA, 
CAPE holly oY 2 Be ansion House Cham 
ttre 3 3 rf Nata!) Bank Chambe 
BURG, Standard Bank "Balldings, 
Commissioner and Harrison Streets. 
PORT ELIZABETH, 45-46 Mutual Arcade, Main 8t. 


AUSTRALIA 
ADELAIDE, Socra — 33 Grenfell Street, 
188 Queen Street. 


TELBOUENE V 2. 80 B8t 
ICTORIA. ucen 
SYDNEY, N. 8. * Challis House, Martin Place 
AN 
WEL LINGTON™ meses Re 9 Grey Street 
ta — Bank of New Zealand Building. 
wanso 


cHRIsTonURCH, “Dalgety’s Bulldings, 12 Cathe- 
DUNEDIN, New Zealand Express Building, 9 Bond 
Street 


MEXICO CIT TY, 20 Cape aekinne Be. 6 
CHIHUAIUA, Caile didama ll 0. 
GUADALAJARA, Avenida Corona No. 130 N. N. 
GUAYMAS, . de VII Avenida y Calle 33. 
MONTERREY, vine Calles Merelos y Puebia 
TORREON, 1411 —* mre 

VERA CRUZ, Avenida Morelos Ne. 17 


HAVANA, Cor. Cube & Obipe Streets. 


ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martiz Ne. 121. 


CANADIAN OFFICES 


CALGARY, A.zerta, 12] Eighth Avenue West. 

EDMONTON 1%. The Moisons Bank Bldg. 
ALIFAX, N.S oy Bank Buildin — 

HAMILTON, Onr., 2 


Mansion House Chambers, where the LONDON, Onr., Sacrament 
CAPE TOWN OFFICE QUEBEO. J. —_ ——— 
of R. G. DUN @& CO. is located. 














CTO B 
WINNIPEG, Max. -, 128 Portage Avenue 





Calle San Martin No, 1231, where the 
8UENOS AIRES OFFICE 
ot R. G. DUN @& CO. is located 






























2a Capuchinas No. 48, where the | 


MBXICO CITY OFFICE 
of R.G. DUN @& CO. is located. 








DUN’S REVIEW (International Review), published monthly in English ana Spanish and circuk 
in all countries of the world, is a.valuable advertising medium for reaching the toreign buyer in all ma 
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BANKING NEWS 


NEW NATIONAL BANES. 
Eastern. 
New York, Lacona.—First National Bank 
10175). Capital $25,000. George B. Blount, 
president ; L. Carl Sargent, cashier. 





APPLICATIONS RECEIVED. 


Eastera. 

PENNSYLVANIA, Rome.—-Farmers’ National 
Bank. Capital $25,000. F. R. Powers, Rome, 
Pa., correspondent. 

SoutherrT. 

MississipP1, Amory.—Bank of Amory. To 
convert into the National Bank of Amory. 
Capital $30,000. 

Texas, La Coste.—La Coste National Bank. 
Capital $25,000. Frank Keller, La Coste, Tex., 
correspondent. 

West Virernis, Fairview.—First National 
Bank. Capital $30,000. G. R. Miller, Fairview, 
W. Va., correspondent. 





APPLICATIONS APPROVED. 


Western. | , 
ILLInoIs, Ravenswood. — Ravenswood Na- 
tional Bank. Capital$50,000. Walter D. Rathje, 
9S. La Salle St., Chicago, Ill., correspondent. 
Iowa, Newell.—First National Bank. Capital 
925,000. J. M. Brooks, Newell, Iowa, corre- 
spondent. 
Pacific. 
CALIFORNIA, Healdsburg. — Healdsburg Na- 
tional Bank. Capital $75,000. Geo. H. Warfield, 
Healdsburg, Cal., correspondent. 





WEW STATE BANKS, PRIVATE 

BANES & TRUST COMPANIES. 
Southern. 

Gzorgi4, Butler.—Butler Banking Co. Cap- 
ital $25,000. Organizing. 

Groreia, Union City. — Citizens’ Bank. 
Capital $25,000. Articles of incorporation filed. 

Soura CAROLINA, Williston.—Farmers & 
Merchants’ Bank. Capital $25,000. Articles of 
incorporation filed. 

West Virginia, Ravenswood. — McKinley 
Seerrity State Bank. Capital $12,500. C. T. 
Kneeream, president; Chas. L. Brown and 
Chas. P. Moore, vice-presidents; R. E. McKin- 
ley,eashier. Succeeds McKinley & Co., bankers. 


Western. 

Cotorapo, Denver.—Night and Day Bank, 
Capital $50,000. Incorporated. 

CoLorapo, Denver. — Pioneer State Bank. 
Capital $50,000. Incorporated. 

Ituivors, Chicago.—Mercantile Trust & Sav- 
ings Bank. Capital $30,000. Articles of incor- 
poration filed. 

Inpiana, Indianapolis.—American Bankers’ 
Security Co. Capital $1,000,000. Hon. W. C. 
B. Harrison, president; W. W. Layton, first 
vice-president; F. L. Murray, treasurer; Dr. 
HB. MeKee, secretary. 

Minnzsora, Lake City.—Security State Bank. 
Capital $25,000. Organizing. 

Mixnzsora, West Duluth.—Citizens’ State 
Bank. Capital $25,000. H. H. Peyton, presi- 
dent; W, B. Gretchell, vice-president; John 
N. Peyton, cashier. 

Missouri, Edgerton.—Citizens’ State Bank. 
mavital $25,000 R. S. Newman, president; W. 
a vice-president; Edwin Thatcher, 


MowraNa, Manhattan.—Home State Bank. 
$35,000. Walter White, president ; Jay 
Viee - president; George K. Clarke, 


Nuprasxa, Nerona.—Farmers’ State Bank. 
Capital $20,000. Adolph Aspegreu, president. 








BODINE, SONS @ CoO. 
BANKERS AND BILL BROKERS. 


Commercia! 129 South Fourth Street 
Eaper. 
Collateral Loans 4 PHILADELPHIA. 








Wisconsin, Lyndon Station.—Lyndon State 
Bank. Capital $25,000. Articles of incorpora- 
tion approved. 

Wisconsin, Maribel.—Maribel State Bank. 
Capital $12,500. Filed articles of incorporation. 
Pacific. 

CALIFORNIA, Fort Bragg.—Fort Bragg Com- 
mercial Bank. Capital $50,000. Articles of in. 
corporation filed. 

CaLiFrorRniA, San Francisco.—Bank of Daniel 
Meyers. Capital $600,000. Albert Meyer, presi- 
dent; Henry Meyer, vice-president; Moritz 
Meyer, cashier. 





CHANGE IN OFFICERS. 
Eastern. 

PENNSYLVANIA, Steelton.—Steelton Trust Co. 
Charies F. Zimmerman is treasurer. 
Southern. 

Sours Carona, Charleston. — Citizens’ 
Bank. W. J. Condon is vice-president. 
Western. 

ILLINOIS, Woodson.—Woodson State Bank. 
James Cunningham is vice-president. 

OKLAHOMA, Enid. — Oklahoma State Bank. 
John P. Cook is president; Frank Hamilton, 
vice-president; O. S. Kelly, cashier; H. H. 
Houston and Chas. Sanders, assistant cashiers. 
Pacific. 

Cauirornia, Antioch.—First National Bank. 
J. G. Prewett is vice-president. 





MISCELLANEOUS. 
Southern. 
TENNESSEE, Ripley. — Lauderdale County 


Bank & Trust Co. Merged with the Ripley 
Bank of Ripley. 
Western. 

ILLINOIS, Argenta.—Gerber State Bank. 
Samuel Gerber, president, is dead. 

ILLINOIS, Mazon.—People’s Bank. Succeeded 
by the First National Bank. 

MicuieaNn, Hillsdale.—First National Bank. 
Chas. F. Stewart, cashier, is dead. 

Sours Daxora,}Milesville.—Farmers’ State 
Bank. Place of business is now Kadoka, S. Dak. 

Wisoonsin, Merrill.—National Bank of Mer- 
rill. Succeeded by the Citizens’ National Bank. 


Pacific. 


Urag, Salt Lake City.—State Bank of Utah. 
Merged with Utah National Bank. 








FOREIGN. 


rHE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 
Oot sot rae! —— 
Bheet Perforated Zinc, Oxide of Zinc, Milan Steal, Wine 


boo Steel, and Sheets 
Nickeled Sheet 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place do Chatelain 
BRUSSELS, BELGIUM 


RAFFLOER ERBSLOH & CO. 


Manufacturers of 


Rope and Binder Twine 


P. O. Box 252, HAVANA, CUBA 
Also Hammocks Like Those the Mexicans 
Make by Hand 











. Prtee Date feed on anew. 2 
respecti wanted. 





FOREIGN. 
“VIENNA CHIC” 


The most ect, thinnest and most clegant cerium 
iron SELECIGNITER, Simplest’ construction. 
Absolute reliability even if constantly used every day. 
EACH IGNITER GUARANTEED 
onnections for the 
General Agents 





for the ve countries 
JOHANN LICHTENFELD, Hamburg, 5 DN., Germany 


VIN-VANDERBORGHT 
Ti Rue de l’Etuve, BRUSSELS, BELGIUM 


Department I—H nit Geeds of All Kinds 
Department II1—Children’s Dresses 











Cable Address: Vin-V: t, Brussels 
CodeA B C, 5th ? 





The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 14. 
“THE EVENING NEWS”—Every Evening with 

Special Editions, 1d. — 


“THE WERELY 

pages, every Wednesday, 
“NEW ZEALAND ne Ng Ln a ra 
— Vidition of" The eekly Press”). Price, is. 


to advertising rates furnished 
on; condnatind Gs tho Bicaskdems. 


THE CHRISTCHURCH PRESS CO. Ltd. 
Christehuroh N. Z. 


Ateliers de Construction et de Chaudroanerie d’Awaas 
Belgium (ncorporated) 

Lifting and Conveying ——7 Cranes, Electric 

ee Saas tec Gan, Weer and Been, Moen 


Apparasas of Every Kind for Chemical Works. 


Antidérapants Desclée Société Anonyme 
5 Place de ja Couronne, Brussels, Belgium 


NON - SKIDDING AUTO TIRES 
Agents Wanted ia All Countries 


BRITISH MADE BEDSTEADS 
other pte a my Record sales of — 
the above beds. 
SEND FOR CATALOGUES TO 
Ww. ROBINSON, Jr. 
Victoria Works, BIRMINGHAM, ENGLAND 


The Bowron Bros. Export & Trading Co. Ltd. 
AUTHORIZED CAPITAL £175,000. 
Branches: Seated, Wee Dunedin, 


Tanners, Leather and Grindery Merchants and Wool Brokers 
Head Office: Imperial Bldg. , 16 O’Connell 8t., Sydney 
Exporters of Peits, Basils, Fancy and Dressed 
Leathers, Heavy Leathers, o. 


PFAFF, PINSCHOF & CO.PTY.LID. 


General Merchants, Indentors, etc. 


Head Office: MELBOURNE, AUSTRALIA 
Branches at Sydney and Adelaide 


Prepared to undertake Sole Agencies for all classes 
of European, American and Eastern Merchandise 


DESTREE & CO, 


HAREN, BELGIUM 


Ultramarine Blues 


Agents wanted in every City where not 
now represented. 


ss” — Illustrated, 92 























NEW ZEALAND BUSINESS 
Valuable Assistance to Merchants 

nn ee a ‘Thee out inte teach 

wi e can in many ways. 

THE NEW ZEALAND EXPRESS CO. Ltd. 


t the Dominion. 
Offices througnont a Othes: DUNEDIN. 


Juan Schurer-Stolle, ® Mitre 2741 Cesitta 


BUENOS AIRES, ARGENTINA 
IMPORTER OF ALL KINDS OF 


INDUSTRIAL MACHINERY 


Owner of Copper, Silver, Vanadium and 
ee et tee ries Tih Aanentinn Republic 
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FINANOIAL. 


FINANCIAL. 


SPEOIAL NOTIOES. 





OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH, 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES , 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses, 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKER, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Oashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 
Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 





tickets; reservations made oa 
all lines * future sailia 
Cincinnati Agency for 


FIFTH-THIRD NATIONAL BANS 


$3,000,000 


hos. Cook & Son’s Tours. 





Capital, . . 
Surplus and Undivided Profits, 1,534,294 
Deposits, . . 17,290,140 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, * J $6,250,000 
Reserves, - - 7,450,006 
Tetal Assets, J 110,000,000 
Head Office—MONTREAL 
New York Agency—Cer. William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


200 Branches throughout Canada, and in Cuba, 





General banking business transacted 





THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
16th and Market Streete 
PHILADELPHIA 





The Chase National Bank 


NEW YORK 
Capitah - + + = = 
Surplus and Profits (Earned) - 
Deposits, - 


$5,000,000.00 
9,102,671.00 
133,433,675.00 


OFFICERS : 
A. B. HEPBURN, Chairman 


A. H. WIGGIN, President 
S.H. MILLER Vice-President 
H, M. CONKEY, Cashier * A. LEE, Ass’t Cashier 
C. C. SLADE. Ase’t Cashier W. E.PURDY, * Cashier 
ALFRED C. ANDREWS, Ass’t Cashi 








KNAUWTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXOHANGE 





Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received em Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


capital - =- «=. $1,000,000 
Sarplas Earned and Profits 33 
OFFIC 
Presid 


HARRY L. BURRAGE, 
GARRARD Come, Vice-] 








ROBERT B. RAYMOND, Manager Foreign Dept. 








SPECIAL NOTICES. 


HOW THIS ADVERTISEMENT to your 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 


William Mann Company 
Singh Boskn, Sealine, Puleting, titan, 
coal Halen Bovine. 


a=." © 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine @ Addressing 








The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Wrtte fer a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street 
GHICAGO, ILL. 


’ 374 Broadway 
NEW VORK, N.Y. 








BARROW, WADE, GUTHRIE & 
CERTIFIED PUBLIC ACOOUNT N 
Broad Exchange Bidg., 25 Broad 
NEW YORK 
CHICAGO SAN 
Monadaoek Block Alaska C 
NEW ORLEANS, Hibernia Bank 
LONDON, ENGLAND, 18 St. Swithia’s 
Cable, “ Adoriest.” 


7~ 





OVID B. JAMESON FREDERICK A. JOSS :D 
Bs, 

JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT 
SUITE 406 AMERICAN CENTRAL LIFE BLDG, 
INDIANAPOLIS, IND, = 








FOREIGN. — 
AGRICULTURAL SEE 
JOHN LYTLE & SONS Ltd 


sa ook IRELAND 





—— — ee _ 
J. EARLE HERMANN I 

1 and 3 Imper ——— 160°C 
YDNEY 8. W. a 


d Steam Currie St 
™ ADELAIDE, yE, South 


Company Managers & Indent Mex 
rr — these co 


caulille COOPPAL & Cie, Wet 


(BELOIUM) : 
Black and Smokeless 
Powder. i 


JAMES W. JACK 











Agent and Importer, WELLINGTORS 


J 


Good connections with Architects 
tractors. Agent for 





UNIVERSAL AND I RNATIO 
EXHIBITION OF 


CHENT (Belgii 
APRIL 1913 ocTo! 


oa — * 
pe addressed. 10" to’ the 
cue gerne Lando b x 


Estates Office, Britisn South Africa 0 
Street, Bulawayo. — 


—— 
ROBES AND I JUSE J 
a. SOBRSG — 


Santisstrasse 13, St. Gall, er ia 
225 Fifth Ave. New York a 


Use the Unrivalled | 

The Most Perfect. The Easiest 
The only pan fo Be which gives ex 
in every Way: _ 

Mustrated Catal Sent Free of m 


THE ANTVERPIA CYCLE CO. tid, 








—— 








—— MN 
Wa 








